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ANNOUNCEMENT. 


Ofice og THE SPECTATOR, 
May 15. 1869. 


IN ACCORDANCE with their own sense of its necessity, and yielding to the urgent and oft-expressed counsel of 
very many of the leading underwriters in the East, the publishers will inaugurate, with the number for July, a new era in 
the progress of THE SPECTATOR. With that number will be commenced the simultaneous publication of THE Spectator 
in New York and Chicago. 

THE necessity of such a step, indicating, as it does, a success which has come honestly and fairly, needs no explanation. 
It has long been called for by the friends of legitimate Insurance everywhere, as it was seen that those objects, in whose 
furtherance THE Sprecrator has always been an earnest and determined advocate, could be the better maintained and 
advanced by effort directed from the two chief centres, concurrently, than from the lesser one alone. And it is here that 
the publishers take occasion to again express their gratitude to those friends who have from the first been unceasing in their 
co-operation, encouragement and sympathy, and whose good wishes have contributed so much to the success of their enter- 
prise ; and to reiterate their purpose to pursue in the future, without hesitation or deviation, the same just and impartial 
course which has ever been their aim in the conduct of this journal. 

ComMMENCING, therefore, with the third volume, in July, THe Specrartor will thereafter be published and issued simul- 
taneously in New York and Chicago. The day of publication will be the same in both cities, and the matter contained in both 
issues will generally be the same. The size of the paper will be immediately enlarged to sixty-four pages, and further as may be 
required. 

THE improvements which have been incidental to the progress of THE Spectator hitherto, will be continued in every 
department, and even more rapidly will change and improvement be introduced, so as to place THE SPECTATOR still further beyond 
the reach of competition and rivalry. In its department of news arrangements have been made to present, up to the latest hour, 
an entertaining variety of intelligence from every quarter. Its editorial columns will be distinguished by the same vigor and inde- 
pendence which have made them so marked a feature. In the department of original and contributed matter, the pens of the ablest 
writers will be constantly employed. Nothing, in short, will be neglected which may tend to increase the influence and popularity 
of THe SpEcTATOR as the leader of enlightened insurance journalism. THe Spectator to-day possesses the widest circulation of 
all insurance journals, wherever published. 

J. H. ann C. M. Goopsett, 


Publishers. Printers and Stationers, 


eve ys uu scones ule 1acl tnat none theretore the weltare of the people are en- dered. It is the same in spirit as the 
has been more persistently and shamefully dangered by this obnoxious and unwise hatred which exists between the different 
restricted by unfriendly legislation, and, legislation. tribes of Central Africa, and which en- 
also, that none is more dependent for per- The difficulty does not end here. The. slaves or cats a captive because he dwells 
manence and success upon a wide scope legal construction of contracts, the respec- in another jungle, or paints himself with 
and entire freedom of action. tive rights of the insurer and insured, and stripes instead of spots. . 
Insurance having been left for the dif- the powers and responsibilities of agents are If it be desirable to protect the insurance 
ferent states to regulate and control, it is differently construed and interpreted in the companies of a state against those of neivh- 
not remarkable that the measures adopted different states; and much expensive and boring states, it is equally ~ to heapaee 
by state legislatures, for protecting insu- needless litigation is thus entailed upon restrictions upon the manufactures and 
rance companies within their own limits, both the companies and their policyholders labor of other states, and_ the principle 
have been pushed beyond the boundaries for the redress of fancied wrongs. carried to its legitimate conclusion sed 
of necessity and equity, and then enforced All this is subversive of that “ general compel the people to buy every thing in 
with severe and unjust penalties. The welfare” which the union was designed to the dearest market and to forezo Hit of 
insurance interest in each = state seeks promote, and inimical to the freedom the advantages enjoyed by dha states. 
to shield itself from the competition of and advantage of that “ commerce among There are certain states which possess 


companies from other states, by procuring the several states ” which congress, under peculiar facilities for the employment of 



























































194 


OCCIDENTAL INSURANCE COMPANY OF SAN 
i MILLER & | + 


street, Chicago. 


Francisco. Assets, $356,903 (gold). T.L 
Co., Agents, Nos. 108 aud 110 La Salle 
Page 2206. 


EORIA FIRE AND MARINE INSI 
pany, of Peoria, Hl. Page 214 


RANCE COM- I 
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NCHOR LIFE INSURANCE COMPANY. 
York Office, No. 96 Broadway. 
General Agents, Room 8, 


cago Page 234 


NEW | 
Davip TEED & Son, 
No. 154 Washington street, Chi- 


| 
ROOKLYN LIFE INSURANCE COMPANY, No. 


N UTUAL LIFE INSURANCE 
Chicago. Assets, over $400,000. 
President; STEWAKT MARKS, Secretary. 
| No, 162 Washington street. Page 238. 


COMPANY, 


Hlome 





OF 
MERRILL Lapp, 
( dihce, 


} ATIONAL LIFE INSURANCE COMPANY, OF 
141 Broadway, New York, and No. 1§9 Montague street, New York. Office, 112 Broadway, New York. Assets, 
Brooklyn. FRANKLIN WHITAKER, General Agent, No, | over $500,000. General Agents in Chicago, WHITAKER & 


HdENIX INSURANCE COMPANY, OF HART- | 156 Washington street, Chicago. Page 235. 
ford, Conn, Assets, January 1, 1869, $1,467,835.60 


Branch for the West and South, No. 24 Fourth street, Cin- 
Henry H. Brown, Agent, No. o0 LaSalle 


cinnati, Ohio. 


street, Chicago. Page 221. 


TUE 


The following publications have 


Pre at 


LAWRENCE, 


1. Tables of Earned and Unearned Fire mIUMS 
Pro Rata and Short Rates By R. Il 
Adjuster. 

A complete automaton calculator tor fire 


panies and agents, showing, at a glance, the 


insurance com- 

earned or un- 

earned premiums at pro rata or short rates, on any amount, 

for any length of time, and at any rate per cent A work of 

permanent, practical value, indispensable in every fire office 
Price of the full work, $10 


Price of the condensed edition, $3. 


Insurance Fifth 
Additions, includ 


ing a valuable introductory chapter and appendix, entirely 


for Life 


Revisions and 


2. Medical Examinations 


Edition, with Extensive 


new, and alone worth to the medical examiner of any life 

insurance company double the price of the book. By J 
: ' 

Apams ALLEN, M.D., L.L.D., Protessor of the Principles 


and Practice of Medicine in Rush Medical College 1 vol., 
A liberal dise« 


12mno, 150 pp., cloth, 82.00 suntto companies 


and the trade 


3. The Profits of Fire Insurance Companies yr, Facts 
for Business Men. A comprehensive and unanswerable 
Exposition of the Unprofitableness of Fire Underwriting, 
for the Instruction of Business Men Fen thousand copies 
sold. Pamphlet, paper, 12 pp., 10 cents. Price, &10 for 100 
copies ; or B50 for 1,000 copies 

‘IT run no risk in recommending this pamphlet to the 
careful consideration of all. | think it embraces a good 
deal of wholesome truth, and would be of much benefit if 
placed before the public eve."-—D. A. HEALD, Vice Pres?- 


dent of the Home Insurance Company, and late Chairman of 


the Executive Committee of the National Board of Fire 
Underwriters 

4. Life Insurance in the Untted States lhe Business 
ind Standing of Forty-six Principal Life Insurance Com 
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YIARTER OAK LIFE 
Cc - iH AK 


artford, Conn Assets, over $5,000,000. W 1 : 
WELLS, Illinois State Agent, 7r/bune Building, Chicago. | paid. 


INSURANCE COMPANY, 
H. 


PUBLICATIONS 


Jones, No, 122 Washington street. Page 239 
NATIONAL LIFE INSURANCE COMPANY 
the United States of America. Capital, $1,000,000, fu 
Branch Office: First National Bank building, Phil 
Ge Avents for Illinois. Wisc 


delphia neral 





been issued from THE SPECTATOR press, and are for sale at our office: 


panies as shown by Official Tables from the Report of the 
Massachusetts Insurance Commissioner. A single copy, 
10 cents; 100 copies, 86.00; 1,000 copies, &<50.00. 

rhis publication comprises, ina folded chart of ten pages, 


compact, easy to be carried in the pocket, a// the important 


tables from the Massachusetts Report for the business of 
1307 

5. The New Dork Insurance Reports. Pamphlet edition; 
in two parts 

Prue Fire Revort—Comprising the Text, the Tables, 
and the Information contained in the Official Edition, and 
exhibits the condition and standing ot every principal Fire 
ind Marine Insurance Company 

Tue Lire Rerort—Comprises the Text, the Tables, 
and the Statistical Information mtained in the Official 
Edition 

6. The Policyholder’s Pocket Indes Phe Policyholder’s 
Pocket Index to the business of the leading American Life 
Insur ince « mpanic S for ISOS COMprise s all the informati« n 
contained i: ur Life Chart, whose unprecedented popu- 


larity has been sufficiently attested by the fact that the /ssue 
of twelve separate and distinct editions tn the first two 
weeks was tnadequate t suppl) the femand by both 


insurers and insured 


In addition to the statistics given in the extended chart, 


the INDEX contains eleven with 





additional columns new 
and valuable compar e ratios, never before yviven in this 
form This information has been compiled and deduced by 
i careful and experienced actuary, from sworn statements 
of the several comp es to the cor issioners 
It is believed that the INDEX combines information which 
renders it the fest campaign document for the Solicttor 
r publis t 


Several other works in course of preparation, will be published shortly. 
All insurance publications for sale at Tie Sprcrvavor office, at publisher's prices. 


pee ; : iri ; Po nai oe 
$3,000,000. RoBEKT GREER, Agent, No. 70 LaSalle street KNICKERBOCKER LIFE INSURANCE COMPA. ee ee 
Chicago. Page 219. 24 “ ssets ~ 85,00 -_" Flome ny ee a \ ASHINGTON LIFE INSURANCE COMPANY, 
a ss ‘6. fi eee ‘or New \ > ew Jerse v. — de » and, No. 98 Broadway, New York. Assets, over $1,500,000. 
WILLIAM B. HAYWARD GENERAL INSUR-| §oadwav. New York. Pag ennsylvankt; Ciice, NO. 1Ol) Paut & Mason, General Agents, corner Washington and 
ance Broker, No. 13g Broadway, New York. 1 ‘ ; sisi: ¢ — LaSalle streets, Chicago. Page 228 
ake, Ocean, a ial Tosurancs Page 233 , | 
oe seis Wee | LIFE ASSOCIATION OF AMERICA, No. 307 North) y)71DOWS AND ORPHANS BENEFIT LIFE IN- 
: 4 Pitt treet, St <OUS Page 237 surance Company,of New York. Assets, over $990,- 
\W \ HOLDEN GENERAL INSURANCI ooo. O. CRONKHITE, Agent, No. 47 Clark street, Chicago 
* Agency, No. its LaSaile street, Chicage Agent for MANHATI AN LIFE INSURANCE COMPANY, | Page 220. . ‘ 
biremen’s I d (San) branctsce Nat B \ . N 56 and 15S Broadway, New York Asscts, over | 
bany City, and Atlantic kire and Marine (Providence #5,000,000. T. L. Mitcer & Co., Agents, Nos. 108 and 110 | 
poy edianne, stele . Mibany:) LaBelle strect, Chicage. Page ss MISCELLANEOUS. 
y Insurance ‘ pal ye 213 | 
ETROPOLITAN LIFE INSURANCE COMPANY, | EN’ TR 
’ GENTS WA! LD ages 213 and 2 
M f New York. Home Office, No. 234 Broadway, N y.|A% ie wugre Oey ane og 
om, -onPEe . Cas | F 200,.00« Branch Ottice in Chicago, No, 104 | 
LIFE INSURANCE. | LaSalle street, C. M.S IMAN, Manager Page 241 | BAB OCK FIRE EXTINGUISHER The North- 
—_ onTE i . western Fire Extinguisher Company, No. i122 Washinag- 
4oTNA LIFE INSURANCE COMPANY, Hartford MUTUAL BENEFIT LIFE INSURANCE COM- | ington street, Chicago, Page 221 
#44 Conn. Assets, over $10,500,000 SAMUEL B. Ray-] i 1 vy, Newark, New Jersey Assets, over $15,000,000. _ ; “s = 
MOND, Manager tor Northern [ine isandN rthern Indias 1G GE R. CLAnrkE, Agent for Chicago, No. 128 W ashing. Cu RCH, GOODMAN & DONNELLEY, Printers, 
— n Etna Building, No. SO LaSalle street, Chicago. | , treet. WILLIAM CHARLI Quincy, State Agent in| Publishers and stationers, Nos. 108 aod 1:0 Dearborn 
ine I Paye 225 | Street Chicago. Paye 227 
MERICAN ‘TONTINE LIFE AND SAVINGS M! CAI LIF I INSURANCE COMPANY, OF | "7 NABE’S GRAND, SQUAKE, AND UPRIGHT 
Insurance Company, No. 149 Bre y, New York . New York Assets ver $30,000,000. H. B. Mer- Pianos. J. BAUER & Co, General Agewis; Waierooms 
Capital, $125,000, M. M. FRiep, General Manager Gert RE Detroit, M General Agent for Michigan, Indiana, | No. 650 Broadway, New Youn, und Ay 4) Wausuin 
hes nk 4 iliinois, No. g Speed’s Block. ¢ o. | 1 W ise I Minnesota. O.CRONKUITE, Street, Chicag Dewlers ulsuv i Siu i udise 
Pages 243 and 245 Agent, No. 47 Cla treet, Chicago, Page 233 Page 240, 








It is a correct and impartial exhibit of the business and 


standing of a greater number of companies than has ever 
hitherto been issued from the press, giving, as it does, the 
statistics of every company of importance in the country 
he INDEX is published in a neat, compact, and durable 
manner, in book form, from the best tvpe, and in an unsur 


passed stvle of typography. 


Price List 
Per single copy, 25 cents; for five copies, $1.00; for fifty 
copies, $7.00; for one hundred copies, $12.00 Price per 
one thousand copies, with advertisement of company, 
75.00 
7. The Spectator Charts. The information contained in 


these Charts has been compiled wholly from officia] sources 


and great care has been taken to produce, in attractive, sub- 
stantial style, a series ot tables for office 1eference during 
the vear 1869, which, exhibiting correct statistics of the 
business of 1868, show at the same time a Thorough, Ex- 
haustive, and Elaborate Analysis of the Condition and 
Standing of all the Principal Fire and Life Insurance Com- 
panies, on January 1, 1869. 

Four separate Charts have been issued, as follows 
No Of the New Dork Fire Insurance Companies 
No. 2. Of the Fire Insurance Companies of other States 

doing business in New Vork 

No. 3. Of sixty American Life Insurance Compantes 
No. 4. Of Ohio Fire Insurance Companies 

Price per single Chart, 30 Cents; tor the two Fire Insur- 
ance Charts, so Cents; for three Charts, 75 Cents. For ten 


~ 7 
for fifty copies, $8.00; for one 
each additional hundred 


copies of either Chart, $2,00; 
hundred copics for 
copies, Fi2.00 

S. The Special 
Book of Risks 


B15.00; me 


Agent’s Survey, Record and Reference 


In press 





OF 
it 


nsin and Min- 
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CHICAGO, MAY 15, 1869. 


SPECTATOR. 


THE Spectator fs published monthly. 
The annual subscription price of Tue Srectator fs 
three dollars, payable ini ariably in advance. 


The editor will be glad to receive original communt- 
cations, essays,and reports of important insurance tntellt- 


gence. If used they will be patd for liberally. But no 


notice will be taken of anonymous communications. 

Tue Sprecrator will be sent to every subscriber uniil 
positively ordered to be discontinued and all arrears have 
been paid Subscribers are, therefore, particularly re- 
guested to note the expiration of their subscriptions, and to 
Jorward what is due for the ensuing year with or without 


Jurther reminder from the office of publication. 
J. H. anp C. M. GOODSELL, 
PUBLISHERS AND PROPRIETORS, 
Nos. 156 and 158 Washington Street, Chicago. 
RESTRICTIVE INSURANCE LEGIS- 
LATION. 


THE recent introduction into the United 
States House of Representatives, by Mr. 
Bingham, of a bill declaring corporations 
organized under the laws of the several 
states, citizens under that clause of the 
constitution which says, that * the citizens 
of each state shall be entitled to all the privi- 
leges and immunities of the citizens of the 
several states,” and that all discriminating 
legislation in one state against such citizens 
of another state are consequently uncon- 
stitutional, void and of no effect, although 
the bill failed of enactment can not fail to be 
productive of good by the discussion to 
which it has given rise. But legislative 
reforms make haste very slowly, and, al- 
though the general tendency of legislation 
is toward larger liberty and broader catho- 
licity, there yet remains much to be done 
before sectional jealousy shall be conquered, 
and bigotry shall be convinced that open 
and honorable competition is indeed the 
life of business. 

No interest is more deeply concerned 
in that result than the insurance interest of 
the country, both from the fact that none 
has been more persistently and shamefully 
restricted by unfriendly legislation, and, 
also, that none is more dependent for per- 
manence and success upon a wide scope 
and entire freedom of action. 

Insurance having been left for the dif- 
ferent states to regulate and control, it is 
not remarkable that the measures adopted 
by state legislatures, for protecting insu- 
rance companies within their own limits, 
have been pushed beyond the boundaries 
of necessity and equity, and then enforced 
with severe and unjust penalties. The 


insurance interest in each state seeks 


to shield itself from the competition of 


companies from other states, by procuring 


THe 
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the passage of laws imposing restrictions 
and disabilities of various kinds upon out- 
side corporations. Among the enactments 
of states are found regulations as to the 
amount of capital an insurance company 
shall possess, how it shall be invested, and 
even, in some cases, requiring that a con- 
siderable portion of it shall be de posited 
with the state authorities, by them to be 
held in trust for the exclusive benefit of the 
citizens of that particular state. Taxes 
are levied upon the gross receipts of the 
companies without regard to the profit 
earned, or their eflect upon the ability of 
the company to meet its obligations; elab- 
orate annual exhibits are required, giving 
a schedule of all policies ever issued, sup- 
plemented by another schedule of such as 
have been issued to the people of the state 
requiring it; charters must be filed and 
agents’ certificates of authority procured 
with due elaboration of formality and con- 
siderate feeing of the suitable officials ; 
full explanations must be given of the 
manner of conducting business, declaring 
and paying dividends, compensating off- 
cers and agents; and, sometimes, even the 
records of the company, the votes and re- 
solutions of its directors, and the names of 
its borrowers, must be produced. Attorneys 
must be appointed upon whom processes 
of law may be duly served; expensive and 
worthless advertising in obscure journals 
sustained by official patronage, must be 
paid for; and, altogether, such trouble and 
expense incurred, that compliance with 
a sufficient number of these cumbrous and 
often contradictory state laws to obtain the 
benefit of a wider application of the law 
of average which applies to life and health, 
the devastations of fire and wind and waves, 
and which is the basis of all safety in insu- 
rance, underlying it as the granite under- 
lies the continent, is an utter impossibility. 
Thus the security of the companies, and, 
therefore the welfare of the people are en- 
dangered by this obnoxious and unwise 
legislation. 

The difficulty does not end here. The 
legal construction of contracts, the respec- 
tive rights of the insurer and insured, and 
the powers and responsibilities of agents are 
differently construed and interpreted in the 
different states; and much expensive and 
needless litigation is thus entailed upon 
both the companies and their policyholders 
for the redress of fancied wrongs. 

All this is subversive of that ** general 
welfare ” which the union was designed to 
promote, and inimical to the freedom 
and advantage of that ** commerce among 


” 


the several states ” which congress, under 
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the constitution, is empowered to regulate. 
The public good demands that the people 
shall have freedom to insure with whatever 
companies offer the best security and the 
most advantageous terms. If the com- 
panies in a given state are unable to 
compete successfully with their rivals 
under the exercise of such freedom, it can 
only be because they do not possess the 
proper requisites for transacting an insu- 
rance business safely and efficiently. Laws 
checking the competition of companies 
from other states are, therefore, neither 
more nor less than a premium upon inse- 
curity and inefficiency, and tend directly to 
encourage and perpetuate bad manage- 
ment. 

The supposition that the states have 
antagonistic interests in this respect, is un- 
sound in principle. It is the interest of 
citizens of every state to have the safest 
and cheapest insurance possible; and the 
best protection that can be afforded by the 
legislature is to see to it that all insurance 
companies from all parts of the country shall 
have unrestricted freedom to insure within 
the limits of the state — that is, protection 
of those who need it, of those in whose 
interest insurance Companies are organized 
and legislatures convened,— the people. 

Restrictive insurance laws are a protec- 
tion to a class of capitalists, or, worse still, 
a herd of swindlers, as against the people. 
They operate to make and keep alive 
a set of corporate impostures, the villainy of 
whose actions should, and if perpetrated 
in any other business, would send the man- 
agement to prison. 

Such legislation is unworthy of a great 
and free people. It is the same in prin- 
ciple as the petty prohibitions and _restric- 
tions by which the commerce between 
European states has been crippled and 
and well nigh destroyed, and international 
jealousies, pregnant with danger, engen- 
dered. It is the same in spirit as the 
hatred which exists between the different 
tribes of Central Africa, and which en- 
slaves or eats a captive because he dwells 
in another jungle, or paints himself with 
stripes instead of spots. 

If it be desirable to protect the insurance 
companies of a state against those of neigh- 
boring states, it is equally so to impose 
restrictions upon the manufactures and 
labor of other states, and the principle 
carried to its legitimate conclusion would 
compel the people to buy every thing in 
the dearest market and to forego many of 
the advantages enjoyed by other states. 
There are certain states which possess 


peculiar facilities for the employment of 
























































rmwTe£, _—— 














capital in insurance. In the older states 
there must always be a larger amount of 
surplus capital than in the younger; the 
result of which is, that the rate of interest 
is lower, and capital must be content with 
slower gains. At the place, too, where 
surplus capital has accumulated we may 
expect to find the best financial talent. 
These causes will always give to the older 
states and commercial centres a precedence 
‘in the business of insurance which can not 
be avoided, and should not be regretted, 
since the public good is better served there- 
by. Sectional jealousy can not by any 
restrictions which it may approve, contra- 
It 


can not establish a profitable fishery on an 


vene the fundamental laws of trade. 


Illinois prairie, or gather a wheat crop 
from the extreme point of Cape Cod. 

All these considerations point to one con- 
clusion, namely: that in order to the better 
and more eflective conduct of the insurance 
business of this great country, related as it 
is so intimately and vitally to every branch 
of a commerce already scaling the Rocky 
mountains and binding together with an iron 
vinculum the Atlantic and Pacific oceans, 
it has become a national necessity that 
that business shall be regulated by con- 
gress, and placed under the kindly pro- 
The 


hour has fully come for the federal govern- 


tection of impartial national laws. 


ment to take the matter in hand, sweeping 
away all hostile state legislation, establish- 
ing uniform laws and safeguards, and con- 
ferring upon such companies as comply 
with them, a national character which 
will give them prestige and power through- 
out the land. 

The power to do this is not wanting. 
The ablest constitutional lawyers in the 
land have again and again pronounced 
upon the question of authority, and always 
affirmatively. Now and then some hum- 
ble imitator of good old Mrs. Partington, 
occupying the stool of a country squire, 
or the chair of a petty justice, has seized 
his official broom and mopped away with 
might and main against the strong tide of 
conviction, which is rolling in with ever 
increasing force, and each successive wave 
of which obliterates another and another 
of those feeble lines of demarcation which 
local jealousy has drawn upon the sands 
of its brief time. 

But Mrs. Partington neither gives char- 
Ours 


acter or law to our people. is a 


great commercial nation. Our wealth is 


borne along the iron rail and over the treach- 
erous sea. The products of many different 


degrees of latitude and longitude are the 


capital of our immense trade, and the pro- 
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which is extended 


of 


over their interchange, must not be weak- 


tection insurance, 
ened by prohibitory burthens and disabili- 
ties imposed at every state boundary which 


is crossed. 





THE NATIONAL BOARD. 


Ir costs us much regret to approach the. 


duty of properly and truthfully comment- 
ing on the proceedings of the late annual 
the Those 


who looked forward to that meeting in the 


meeting of national board. 
hope that the acts thereof would mark the 
commencement of a vigorous and reformed 
policy will share with us the severe disap- 
pointment of another failure to compre- 
hend the grave exigencies into which the 
business of fire underwriting has been 
plunged by three years of worthless and un- 
wise frittering away of glorious opportuni- 


We last 


had finally come when it is no longer pos- 


ties. said month that the time 


sible to make boy’s play of the difficulties 


and the abuses and the heresies which 


threaten, not merely individual companies, 
but the whole business itself, without at 
once destroying utterly all further hope of 
reform through the of a national 


board of 


parent now, both from what was said at 


agency 


underwriters. Indeed, it is ap- 
the meeting, and what had been previously 
promised to prominent agents throughout 
the country, that the necessity of a material 
change of policy was thoroughly under- 
stood by many of the most active members 
of the board. It appears, also, that such 
change of policy was urged on the part of 
many companies with commendable perse- 
and but what is the re- 


verance energy ; 


sult? Is there any thing in these proceed- 
ings which encourages any person to hope 
that 
solved upon will turn out differently from 
had at 


previous meetings? What is there in the pro- 


even the few reforms which were re- 


those which been resolved upon 
ceedings which is calculated to streneth- 


en the confidence of zealous and sincere 


agents who had begged from the board at 
this meeting some sort of protection against 
the faithlessness of dishonest and maraud- 
ine rivals? 

For the little which was really done, and 
for the promise of greater things hereafter, 
If only half 


of the resolutions which were adopted shall 


we shall be truly thankful. 


prove to be a dead-letter, we shall feel that 
at least some progress has been made, that 
the opportunity has not been wholly lost, 
and that it is the bounden duty of every 
agent of every board company to continue 
conform 


to as closely as possible to the 


rules of the ring. 
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Our readers do not need to be told that 


we have urged almost constantly, in suc- 
cessive numbers of THe Sreecrator, the 
necessity of a national board of under- 
We have insisted, too, that 


justment of rates is the rightful duty and 


writers. ad- 
privilege of a national board, and that it is 
also clearly the duty of all the good com- 
panies, by combination and co-operation, 
to enforce such tariffS of rates as shall be 
to the 


It is only by means of such 


commensurate cost and hazard of 
the business. 
co-operation, in the existence of so many 
competing companies, that the property- 
interests of the country can be properly 
and surely protected against the infallible 
results of reckless methods of underwrit- 


The 


mands a higher average of rates, in one 


ing. same authority which com- 
year, than is necessary or desirable, can re- 
adjust and lower the scale in the next. The 
purpose should be, not to impose oppressive 
or unjust rates of premium, but, taking 
into account the results of experience, both 
as to loss and as to expense, reach, at the 


end of a period of years, such a tariff as 
shall conform closely to what will be just 
Thus 


the fire insurance companies which com- 


and what will be safe. animated, 
bine together — representing as they do in 
this national board more than eighty-five 
per cent. of the entire capital honestly em- 
ployed in underwriting on property in this 
country — will make co-operation an in- 
strument of safety and security, not merely 
to themselves, but to the vast property-in- 
terests which are to be preserved and pro- 
tected. 
security of the business will be conserved 


It is precisely because the absolute 


by a combination of companies reso- 
lutely protecting each other against the 
of 
strained competition, that the permanence 


be 


recklessness and the disaster an unre- 
of these underwriting institutions can 
assured to the public only through the con- 
tinuance of just such restraints. For that 
reason is it all the more necessary that the 
resolutions of the national board, judicious- 
ly conceived, should be carried out faith- 
The 


representation of an agreement, whether it 


fully and vigorously. slightest mis- 
concerns rates or any other subject, will be 
in any sense a crime against the veneral 
body, almost as censurable as an act of wil- 
ful and treacherous disloyalty. 

The worst fault of the national board 
seems to proceed from internecine jealousy. 
When and how will the companies which 
thus harass themselves be brought to their 
senses? They have, finally, forced the 
business into safe and profitable channels, 


but it proves to be more dithcult to keep it 
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there, than it was to reach the position. 
In other words, having secured a generally 
adequate standard of rates throughout the 
country, some of the companies seem to 
think that it is both profitable and import- 
ant to wake up a fight over the spoils. 
And the worst view of the case is revealed 
when it is remembered that it will be use- 
less to expect honesty or fidelity from 
agents, when every body knows that the 
principals themselves are the ones who 
are guilty of a greater infidelity. The 
Chicago compact was, we think, admirably 
conceived, and, if promptly and fully ob- 
served and executed, would still release the 
board from the exigencies of its present 
peril. We certainly rejoice that the board 
re-afirmed that compact, and we note, too, 
with uncommon gratification, that meas- 
ures were taken towards its more rigorous 
execution. And we shall hope that what was 
said on this occasion will amount to some- 
thing more fruitful of benefit than broken 


promises and violated agreements. 





THE NECESSITY OF RETRENCHMENT. 

WE have too often and too unreservedly com- 
mitted ourselves to the urgent necessity of check- 
ing, soon and effectually, the onward progress 
of the existing rivalry of life insurance com- 
panies, to be misunderstood, when we declare 
that the companies are over-exerting them- 
selves. It is well to employ energy in every 
kind of human effort. Only the energetic suc- 
ceed. But when the energy of a competition, 
borne onwards by motives of pure selfishness, 
assumes the phase of desperation, impelling the 
competitors to all the vices of a reckless, unscrup- 
ulous and unrestrained strife, is there not danger 
that the svAject (tse/f of all this strife will be dam- 
aged? Too much competition is destructive, 
not merely to the object of the competition, 
but to those who engage in that competition. 
So, it is not easy to exaggerate its results in the 
future status of life insurance companies which 
have lost sight of the virtues and the necessity 
of economy. 

It is not necessary to search very far or very 
long for indubitable evidences that during this 
period of unparalleled expansion, the delirium 
which arises from unexpected patronage has be- 
trayved a majority of the companies, some where 
and in some way, into some kind of error, 
wherein apparently large-sized present results 
have been achieved at too much cost? The offi- 
cial reports tell the startling fact better than we 
can tell it. and it is useless to ignore its lesson. 
The exact truth is that many companies have, at 
least in the last three years, largely exceeded 
that part of their assumed loading which legit- 
imately belongs to current expenses. We make 
no account herein of the illegitimate profit 
which has been derived from forfeited policies, 
nor yet of the legitimate profit from the tempor- 
ary good fortune of unusually advantageous 
rates of investment. Profit from these sources, 
or from any other, can not be legitimately ap- 


plied, in mutual life insurance companies, either 
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to the personal reward of favorite officers, or to 


etting new 


extravagant outlays for the sake of g 
business. All the savings belongs to those 
policyholders who preserve the integrity of their 
relations to the company. Every policvholder 
earns, and is entitled to receive, his proper 
share of the company’s savings so long as he 
continues to furnish every year his own propor- 
tion of temporary capital for the company’s 
business. If a portion of the earnings, legiti- 
mate or otherwise, of that temporary capital is 
withheld from its owner, the offence of its ex- 
penditure or malappropriation is little short of 
defalcation. Any other view of the disposition 
of profit would be at once disastrous to the busi- 
ness and opposed to the best established theories 
of that principle of mutuality which, long ago 
incorporated into the science of life insurance, 
has made the business what it is. 

We affirm that companies have expended 
largely in excess of what they had the right to ex- 
pend, and in that respect have become involved 
in errors of practice, from which it will be easy 
neither to recover nor to reform. But a greater 
error is that of miscalculation in respect of the 
future. Though we are unwilling to concede 
that even the fortunate conditions of the last 
three years of expansive growth have justified so 
much extravagance in agents’ commissions, offi- 
cers’ salaries, and printing expenses, we omit 
that part of the investigation as irrelevant to the 
probable result of a decreased patronage in the 
next three or five years, or, worse still. a posi- 
tive reaction in the public estimation of life 
insurance. It must be admitted that considera- 
tions of safety require early and vigorous re- 
trenchment if there is to be any falling off in 
patronage, or any diminution of the sources of 
profit. We can only express our fear concern- 
ing the former, but concerning the latter we 
shall venture to set forth our convictions in 
such a way as to establish clearly and precis: ly 
what are the dangers of a diminution in the 
sources of profits of lite insurance companies. 

1. Lnuterest. 


surance companies have become so large, that, 


The accumulated funds of life in- 


the investment of the greater part of these being 
limited by law to certain securities, the increas- 
ing volume of money to be loaned will produce. 
ultimately, to use the common English com- 


mercial expression, a sort of * dry rot.” largely 


reducing the rate of interest on investments of 


all kinds. Again, a large portion of the funds 
of all the life companies was formerly invested 
in seven-thirty government bonds, which, draw- 
ing interest in gold, yielded, when gold com- 
manded a higher premium, a large rate of inter- 


est. But the companies have been compelled to 


exchange these bonds for a lower grade of 


government securities, and, meanwhile, the gold 
premium has been gradually receding: so that 
now the companies receive on this class of in- 
vestment fully two and one-half per cent. less 
interest than they received two or three years 
ago. 

2. Mortality. 


so high a rate of mortality as is assumed by the 


Selected lives never experience 


tables. Consequently the profit in the early 
years of selected lives is large, but afterwards 
rapidly decreases. Experience has always 
shown that lapses or forfeitures occur more fre- 
quently on the best lives, so that while in the 


earlier years these lives afford a large profit, the 
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company is left at a later stage of its existence 
with a poorer class of lives, the rate of mortality 
among whom is almost absolutely certain to be 
higher than the assumptions of the table, 
Moreover, it is very much to be feared that the 
fierceness with which the companies have 
struggled for business in the last three years 
has induced, unconsciously or otherwise, more 
or less of recklessness in the acceptance of what 
is called poor liv cs. 

3- Forfetted poli res. We do not need to 
point out how, under the former method of dis- 
tributing surplus every third, fourth, or fifth 
vear, the profits from confiscated dividends on 
forfeited policies was vastly greater than they 
system ot 


can possibly be under the existing 


annual dividends. Competition has driven the 
companies to make more liberal terms to the 
assured; to give a cash value to every surren- 
dered policy, or to issue a paid up policy for the 
surrendered policy, or, as in some honorable 
exceptions, even to guarantee a non-forfeiture 
of dividends; so that where formerly there were 
one hundred forfeited policies to one surrren- 
dered policy, the ratio is now exactly reversed. 


Thus the 


largely reduced from what was once afforded 


profit on lapsed policies has become 
from that sourc Formerly it was the good 
fortune of some companies to make their profits 
from forfeited policies meet all their current 
operating expenses; now they would not meet 
one half the expenses, or, in other words, while 
the profits from lapsed policies has greatly de- 
creased, the expenees of the business have been 
trebled. 

Reasoning as above, itis not difficult to arrive 
at an inevitably affirmative answer to the ques- 
tion: 

Are any of the compantes indulging too larg 
expectations tn respect of thetr future bustnuess? 

The expenses of the business have increased 
so enormously that the only justification which 
can excuse such lavish extravagance on the part 
of the companies, is a reasonably certain ex- 
pectation that there will be no sudden fall ng olf 
in their patronage. Even then, we must take 
no account of the probability that these ex- 
penses, wasteful or immoderate as they are 
at present, can not be safely reduced at once; 
for, if there is to be any reaction in the public 
mind, asudden and thorough abatement of what 
a majority of the agents undoubtedly are pleased 
to regard as a necessary, judicious and lewiti- 
mate liberality on the part of the companies, 
would certainly result in hastening that reac- 
tion. Retrenchment of expenses must be ef- 
fected slowly, systematically and persistently. 
We can not believe that any of the companies 
are unmindful of this necessity; leastwise, that 
they would fail to see its necessity as soon as 
the yearly balance sheets begin t » show asteady 
but constant diminut on of premium receipts. 
It is true that, even at a lower rate of interest, 
the interest receipts of the companies must be 
very large: but, when it is recollected that this 
kind of income to all companies doing business in 
New York, was. in 1868, more than /wo millions 
of dollars less than thetr expenditures for death 
Josses, and when it is remembered that the latter 
will increase, generally, more rapidly than the 
former, on account of the advancing life of pol- 
icies, and increased mortality, we can not look 


to the interest receipts to do any thing for the 






























































The 


creasing value of policies marks an increasing 


in- 


companies’ surplus accumulations. 


expenditure in that direction, at least so far as 
surplus funds are concerned; for every dollar 
by which a reserve is enlarged is a dollar taken 
It is 
to foreshadow the inevitable effect to a tempo- 


from the company’s surplus. easy, then, 


rary falling offin patronage. The expenditures 


would relatively increase while the receipts 
would largely decrease. It would, indeed, re- 


quire a very large and sweeping retrenchment 
all around, to repair the damage done to the 
companies’ surplus funds by a decrease of pre- 
mium receipts, and the constant and imperative 
enlargement of the reserve. The only sources 
of safety would be lower dividends and a larger 
number of forfeitures, the latter of which would 
the 


tainly as effect follows cause in any of the opera- 


follow upon heels of the former, as cer- 


tions of physical science. 





A PLEA FOR THE LIFE 
ADVOCATE. 


synonym 


INSURANCE 


MoTION is the of force expended, 


and, therefore, of lite exhausted; for all force is, 
in its elementary conditions, vital, and repre- 
sents an expenditure of vital power. To pro- 
duce motion is, tor this reason, the costliest 
endeavors. 


human In the physical world it 


requires an outlay of muscle or brain, which 


taxes to no small degree the capabilities of 


human nature. And we can form no better 


idea of Omnipotence than the conception of 


that resistless force which keeps in’ motion 
myriads of solar systems, and evolves from the 
depths of its own infinite power the countless 
mutations of life and growth which go on un- 
ceasingly among them all. 

In the world of thought, motion is yet more 
difficult and costly of production, because there 
is no tangible fulcrum tor the mover’s lever, 


and there is not only inertia but positive opposi- 


tion to be overcome. Revolutions are not 
achieved without long discussion and great 
bloodshed, because to move the masses, and 


especially to move them onward and upward, 


involves an expenditure of thought and energy 


second only to that demanded by the exercise of 


creative power. The impulse which must be 


given tu a people that they may advance in 


social, moral, or political status, is of no com- 


mon order; and the men who have been en- 


dowed with brain and heart to it, have 


give 
done so, at the expense of wealth, kindred, 
life itself. Their 
stand out from the pages of history, invested 


home and even of names 
with an undying lustre, because of the fearful 
cost at which they have dared to be movers in 
the great work of elevating and liberating man- 
kind; and, if we come to the intercourse of man 
with man, the power to move one’s fellows, to 
convince the inteilect. stir the heart, and direct 
the will,—in fine, the power of persuasion, has 
alike the the 


mightiest gift which has been couferred upon 


ever been esteemed rarest and 


man. They who have been endowed with this 
giftin its perfection, whose voices have been 
the 
and quell the turbulent, and have 


sufficient to rouse sluggish, inspire the 


doubting, 


truth, and 
these 


sounded down the aisles of time for 


liberty, and virtue like a trumpet call are 
them, 
whose influence is immortal, and whose king- 


they whose memories have lived afte 


of 
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ship over men is not by virtue of star, or garter, 
or descent, but is of that divine lineage growing 
grander through the ages, and never dying out. 

Such service costs. It requires manhood in 
its sternest qualities, and genius with its rarest 
gifts. It heroism which can 
It calls 


for a girding of the loins and a stringing of the 


demands a moral 


sacrifice a// on the altar of its devotion. 


sinews of the soul for one grand eftort. which 


leaves the man when the crisis is over, shat- 


tered, broken and unstrung. Not unfrequently 
this power is exercised at the expense of every 
thing which men hold dear—honor, fortune and 
even life itself. This idea of the supreme value 
of persuasive power has passed into all depart- 
ments of human life. No profession is so well 
paid as that of the advocate, and this always in 
proportion to his ability to stand between a 
hopeless case and astubborn jury, and persuade 
‘good and true,” 


the twelveemen despite their 


oaths, that the worse is the better reason. 


In no vocation to which men devote them- 
selves is this power of persuasion, this royal 
gift of command, more constantly and impera- 
tively demanded than in that of inducing men 
to make certain provision against the ills and 
dangers of an uncertain future by insuring their 
lives. He who goes forth upon such a mission 
goes forth single-handed and alone to contend 
with all that superstition can conjure up from 
its dark 
hiding-place, or indifference borrow from its full 
Against 


which is, 


domain, prejudice drag from its foul 
armory of impenetrable mail. him is 
that of life 


deepest and the strongest impulse of our com- 


confidence after all, the 


mon nature,—that distrust of men and institu- 
tions which is bornin us, and acquires strength as 
passing years confirm its justice. and above all, 
that devil of procrastination which no divine 
power has yet exorcised from human nature. 
It is true that with him, to string the bow 
of his argument and point the arrows of his 
speech, is that love of home, and wife, and little 
ones which glows more or less intensely in every 
breast. But these are sleeping allies while the 
foes are on the outposts, alert and wary, and it 
will require the most consummate skill to dis- 
arm the adversaries and take possession of the 
citadel of the soul. No class of men contend 
with greater difficulties. and no profession de- 
mands such mastery of that art of all arts,—the 
art of persuasion. 
Such service costs. And why should it not? 
We pay the successful diplomatist who averts 
war or favorable 


negotiates a treaty, with a 


and an unlimited draft 


The 


best plead the cause of temperance, justice or 


liberal present reward 


upon our future favor. orator who can 


truth, is repaid for his endeavor with the full- 
But 


did diplomat manceuvre or orator plead with 


ness of our purses and our praise. never 
more skill and at greater cost of energy and 
thought, than the life insurance solicitor whose 
labors are attended with success. 

It is not to be supposed that such workmen, 
skilled in the subtle art of shaping the half- 
formed purpose and graving the unyielding 
will, are to be secured for any meagre pittance. 
No! 


now 


Life insurance, as society now is, and men 


are, and seem likely to continue to be, 


demands for its successful prosecution the very 


highest order of talent: and such can be obtained 
at no mean The 


price. 


motion of its onward 
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course is the synonym of a power expended and 
a vital force exhausted, which, if applied to other 
ends, would almost rival the miracles predicated 
the 


solid 


of a supernatural faith, and move id 

mountains to bury themselves in the unstable 

sea. 
We 


much less join in the outcry, of those who can 


do not, therefore, share in the alarm, 


see in the present expenditures of our life insur- 
ance companies nothing but extravagance and 
waste. It must be remembered that to success- 
fully overcome the apathy and distrust of men 
—to persuade them to so high an exercise of the 
nobler qualities of manhood as is involved in 
the insurance of life, requires the most excep- 
and the costliest with which 


tional ability 


human nature is endowed. It is true that many 
of the newer companies ave wasteful and ex- 
travagant, and we do not desire our words to 
be tortured into an apology for that reckless 
disregard of consequences which expends two 
dollars to obtain the promise of one, nor do we 
On 


that blind and halting parsimony which, in the 


mean that they shall be. the other hand 
case of two of our New England companies, by 
right to-day among the foremost in the land, 
has stood impotent and hesitating on the brink 
of the troubled pool for these five years, waiting 
the impulse of some kindly hand gratustously 
to thrust them in, is no less reprehensible. 

Life insurance requires a high, the very high- 
est, order of talent, and it makes demands upon 


the patience, energy, endurance and vitality of 


men, such as no other business does. All this 
must be paid for, and well paid for, else it can 
not be had. The true economy is that which 


foregoes gilt, and splurge, and splendor, votes 
no perquisites to its directors, and pays no im- 
perial salaries to officers; but secures to itself 
men, the best, the shrewdest, the most success- 
ful, to build up its fortunes and plead its cause. 

When men become more thoughtful of the 


future, more loving and provident, when they 


lose that passion for gambling which stakes 
upon the perilous issue of the present the 
measureless interests of the future—then, and 


then only can the power of persuasion be dis- 
pensed with in the business of life insurance. 
Until that day comes we advise the sapient 
critics who now assail the system of life insur- 
ance upon the score of extravagance, to bottle 
up their denunciatory thunder, and the compa- 
nies which now are grudging the laborer his 
hire, to remember that ** the price ” of that wis- 
dom which convinces and persuades unwilling 


men is ** above rubies.” 





WeE have 
don the last annual reports of many 
An 


these annual reports reveals some curious and 


received from a subscriber in Lon- 
English 
life insurance companies. examination of 


interesting facts. English policyholders, it 
seems, are not altogether crowded out of par- 
ticipation in the management of their compa- 
nies, and the annual meeting of a mutual com- 


pany generally calls outa large attendance of 


members. The reports, on those occasions, 
are full and minute. They do not, of course, 
exhibit any thing like the detailed analysis 
which is exacted from American companies, 
but they reveal, generally, such results of 
economy and carefulness of management as 


reflect the greatest credit upon managers and 
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directors. The English life companies, be it 
known, have seen nothing like the competition 
which rages on this side of the water. In that 
fact we may discover some explanation of the 
reason why, last year, as reported, the expenses 
of management, inclusive of commissions, in 
one of the principal of these English companies, 
was at the rate of seven and a quarter per cent. 


upon the gross income! 





CONTRIBUTED PAPERS. 


RETURN PREMIUMS. 
BY ELIZUR WRIGHT. 
Written specially for Tuk Srectator. 

ScIENCE must have its fun, and in this light the 
popular gimcrack of policies that insure a given 
sum with @ return of all the premiums, may be 
regarded as an innocent puerility. But when 
you take up an agent’s circular, and notice that he 
informs a credulous public that this is ** equiva- 
lent toadividend of one hundred per cent.,” you 
may well question whether science ought to 
furnish such a hook for humbug. If the com- 
pany in making these offers does not cheat 
itself, the difference to the policyholder is not 
at all in the cost of his insurance, but in the 
time at which it comes, or the thickness with 
which it is spread over his life. The ordinary 
life plan, with all cash payment, spreads the in- 
surance equally over the future—reckoning the 
insurance and self-insurance as one—and with 
part note payment, it spreads it thickest, in 
point of fact, as well as in proportion to the 
cash price, in the first year, and gradually 
tapers down. But this *‘ return premium plan,” 
contrary to the average necessities of the case, 
spreads it thinnest at first and gradually thickens 
up. It makes, in fact, the best provision for the 
remotest contingency. 

Take a case. A company which insures 
$1,000 at the age of 30 for $16.55 per annum, 
offers to insure $1,000 and all the premiums, at 
that age, for $25.75 per annum. The latter 
premium, applied on the former plan, would 
give the widow of the insured, if he should die 
the next day, $1,555.87; but on the return pre- 
mium plan, only $1,025.75. It is true that if he 
should die just after paying the twenty-second 
premium, his widow would receive $1,566.50 on 
the return plan, and thence onward the insu- 
rance would be larger than on the other plan. 
But there are many chances that there will be 
no widow then to receive it, and still more that, 
if there is, she will not so much need it as in the 
case of an earlier widowhood. 

The premiums above cited are for non-partici- 
pating policies, cast at a high rate of interest 
with a light loading. While the rate of interest 
realized continues higher than the high rate 
assumed, provided the expenses are low enough 
to allow of any profit, there will be more to the 
company in the return premiums than the 
ordinary ones. But, by the same token, if in- 
terest should fall, the company would be more ex- 
posed in those policies, and enough of them 
would swamp it. They are, in fact, more highly 
speculative. When a purely mutual company 
attempts to go into them, it must begin by cast- 
ing and loading the premiums on the same 
assumptions as its ordinary premiums, and this 
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will probably reveal to the public that this sort 
of policy pays as big a price for a really poorer 
sort of insurance. 

Suppose the premiums of a mutual company 
are based on the Actuaries Mortality, interest 4 
per cent. and loaded 30 per cent. The ordinary 
life premium at 30 is $16.97 for $1,000, net, and 
loaded $22.05. The net return premium is 
$29.74. This includes the net premium of $16.97 
to insure $1,000, and the net premium of $12.77 to 
insure $29.74 the first year, $59.48 the second, 
$89.22 the third, and so on. We shall not 
secure an equivalent loading on the whole by 
adding 30 per cent. of itself to $29.74, because 
in this case the sum added largely increases the 
insurance, and of course its cost. To get at 
the true gross premium with a margin propor- 
tional to that of the ordinary life, let us call it 
P. The ratio or fraction represents the cost 
of insuring each dollar of premium, to be re- 
turned at death, whenever it may occur. Of 


>», RF. —_ , 
course, P » is the net cost of insuring the 
© Ri 
whole of it and 1.3 xP» N the loaded cost. 

. 7) 


Hence we have: 


Rr 
> 22.04 4 x P x 
] 22.05 1.3 I Ny 

Rr 
P Te 22.06 
I 1.3 I Na ) 
22.06 22.05 
P - waseniies 


I—1.3X.- 11.3 x.42.94 


~_— 40.4 

44178 $9.93 

Hence, nothing short of $49.93 per annum has 
as much margin in proportion to the insurance 
to be done under this form of policy as the 
$22.06 has. 

But this Joading up would directly open the 
eyes of the public to the nonsense of the busi- 
ness. The officers themselves of the insurance 
offices which indulge in this amusement, if they 
should be so unlucky as to get a great deal of it, 
will scratch their honest heads in due time over 
the increased labor of making the annual valua- 
tion for reserve. A good thing is none the 
worse for being new, but this novelty is like a 
new toy out of an old garret. It was known as 
nothing but a toy before those who now delight 


in it were born. 


THE PHYSICAL CAUSES OF FIRES. 
3 
By C. Hirscn, Pu. D. 
Written specially for Tak SPECTATOR. 


“ Red as blood are the skies; 
This is notthe glow of day, 
To the heavens arise the cries, 
Amid the smoke, and steam, and spray, 


Filling street, and house, and air, 


Mad with terror and despair.’ 
Tuus commences Schiller one of his im- 
mortal poems, in which he describes, in glow- 
ing terms, the progress of a fire and the desola- 
tion it carries in its trail, as also the rude 
appliances used in his days for combating this 
‘free daughter of nature,” who defies any mas- 
ter, when pursuing its own course, after having 
overstepped the confines in which man had held 
it. 
The water-bucket, in the arch of its flight 
towards the hated, though useful element, has 


been sung and praised by Schiller. Its day of 
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usefulness with us is past, although it may yet 
be found in some villages of Germany, secluded 
from the civilized outer world by the great Chi- 
nese wall of ignorance and prejudice against all 
innovation upon the time-honored customs of 
their forefathers ; with whom extensive contlagra- 
ions were so scarce that they were handed down 
to child and children’s children as great events, 
and as especial marks of the Almighty’s just 
wrath, provoked by the iniquities of the people. 
When the tumultuous ery of ** Fire, fire,” reached 
the ear of the sexton, or his wife, (both of whom 
generally filled this important office, which 
rarely was wanting in any village or hamlet, 
even if there were no church) the bell began 
pealing forth for help, neighbor went to neigh- 
bor to get the loan of the few water-pails, 
which had been stowed away in some unap- 
proachable corner of the house, because they 
were never expected to be required, although 
they were considered as necessary a part of any 
dwelling as its straw-covered roof. Like this, 
which had been built to outlive centuries, the 
water-pails, or rather * fire-pails,” as they were 
called, to designate their use, bore evidence of 
having seen their best days long ago, as they 
were blessed with a greater or lesser number of 
holes, through which, to the supposed advan- 
tage of the volunteer fire department, (to pro- 
tect their persons from the conflagration ) copious 
streams of water leaked out upon the people, 
standing in line and passing the filled bucket 
from hand to hand, until it finally arrived at the 
seat of fire—empty! The women in the mean- 
time brought valuable aid by pilgrimage en 
masse to the nearest picture of St. Florian, to 
whom they prayed for protection. He was con- 
sidered the only reliable protection against fires ; 
and the fine arts of those days always rep- 
resented him as seatedin the clouds, whence he 
poured out of a large pail a young Niagara upon 
a burning city below. 

These prayers to the saint are said to have 
always been very effectual, inasmuch as the con- 
flagrations invariably ceased after them. It is 
true, sometimes the desolation wrought by the 
enraged element was very great before St. 
Florian was appeased; but that was the fault of 
the people, who had turned their eyes to him 
for help too late, or whose iniquities were so 
great that not even a saint could smile again 
upon them, without giving them first a full taste 
of the transmundane life that awaited them if 
they should persist in their wicked ways. With 
him they insured. His rates were not printed 
as is vulgarly done now-a-days. But there was 
no necessity for this extravagance, since no one, 
or almost none, could read; and as the rates he 
charged were low, and not very regularly col- 
lectable, people did not even require him to show 
them a semi-annual dividend ot a dozen or more 
ciphers besides a paid in capital of a much higher 
number. He was considered the Almighty’s 
especial fire commissioner, and on that account 
the only reliable insurance company, of which 
he constituted the factotum; so that any embez- 
zlement by any official or any other possibility 
of loss was completely out of the question. 

No wonder, then, that there was no demand 
for institutions like the modern insurance com- 
panies. A conflagration was a just punishment 
of Providence. Who should insure against 


Providence? The best mode to avert such a 
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to This alwavs proved 


effectual, and was, therefore, all that even 


calamity, was pray. 


was 
done, excepting the use of the empty pails men- 
tioned above. 

The law commanded that every house should 
** at four fire-buckets,” 


be provided with least 


and every dwelling did contain that number of 


pails. But the law did not expressly state that 


they should be water-tight, nor that they should 
place ; 


1 
ie 


be preserved in some easily accessil 


and it was considered a matter of course to keep 


the fire-buckets in the attic among all sorts of 
rubbish, while the few holes in their sides and 
bottom were supposed not to amount to much 
any way. Nor did they, or the entire bucket, 


either. 
Such were the extensive means of protection 
during 


the 


against fire, at least in German Europe, 
the lifetime of Schiller. 
** fire-bucket ;” and many a hamlet in that section 
be 


iV. 


who immortalized 


may be met with, where this sketch would 


be at 


But these places are luckily the exception to the 


found to no caricature the present di 
rule of the age. 

The sexton’s wife, pulling the fire-bell, is a 
She has perhaps exchanged 
to the 


pe The 


bucket with holes is replaced with elastic hose, 


thing of the past. 
the bell 
alarm of danger to the domestic 


for her hus band’s nose, sound 


ace 


and for the cry of anguish of the populace, we 


have supplanted the rattling and snorting of the 


steam-pump, which spits forth its torrents of 
I } 


water in masses great enough, seemingly, to 


quench the flames of Dante’s burning lakes of 
brimstone. 


Other countless improvements in the manner 


of combating fires have been brought forth, the 


enumeration and description of which would 


fill volumes. They are all excellent, but they 


are only cures for the great evil, which in our 


populated cities confronts us daily, nay, almost 


hourly, while nothing is more characteristic of 


our age of thought than the universal applica- 


tion of the proverb, ** An ounce of prevention 
is preferable to a pound of cure.” Ever since 
the establishment of modern philosophy, in con- 


tradistinction to ancient fatalism, we observe no 


manifestation whatever without inquiring into 
its cause. It is this search after the origin of 
every phenomenon which makes us in reality 
masters of nature, and which has impelled our 
present century ahead so fast, and in so many 
directions. as to render a close observation of the 
progress of all sciences perfectly impossible tor 
any one man. 

While this direction of thought is peculiar to 
our day, it is not so with thought itselt It we 
turn back to those hoary grey ages when 
human offerings were brought to Moloch, to 
appease his wrath, when the more civilized 
Greeks and Romans sacrificed hecatombs to 
Pluto, to avert his indignation, we find that 
golden thread of thought, which was conscious 
of some wrong committed, winding itself 
through all the superstition of their day Their 
superstitions have died the death of well merited 
ridicule, but that golden thread has wound its- 
self into our own age, that when w re visited 
by a conflagration, we have sinned against 
Moloch or Pluto. the god of fire Phi lea is 
identical. but its form is somewhat changed. 

When Pluto’s reign was feared. the conscious 
ness of the wrong committed was vag n 
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had 


yd by 


wrong was looked for where it never 


existed,—in a jealousy, provoked in that ge 


lavishing sacrifice exclusively upon Jupiter or 


1is idea having taken ground, 
Plu 


certain 


TI 


hecatombs in 


upon Neptune. 
a few to’s temple were con- 


sidered the most inducement for his 
fiery majesty to remain in Hades, and they were 
chee rfully offered at his shrine. 

When we by 
h but 
of Providence, 
of an Allwise 
Not 


against 


also know 
to 
the 
Being the 
We know that 


some of those 


are visited a fire, we 


that we have sinned; not sinned so as 


the jealousy or 


prov oke 
ial 


; ] 
simple 


esper anger for 


whim of it at all. 


we have sinned laws 


nature which are made for our venefit only as 


long as we observe them, but the transgression 


be it from ignorance, car- 


Thus, 


of whicl willful or 


ries its prompt punishment with it. cot- 


ton and wool are created porous, to enable them 
to absorb large quantities of gases or vapors, 
to conduct heat poorly, and thus be used for 


keeping our bodies warm, and to protect us 


rressions of winter. 


st the ag 


the 


agall 
This. 
their 


ir porosity and absorbent power, is 


distinctive property, to be used for our 


t if we disregard this property and 


1 > 
sood. Bu 


store away in the hollow of a ship, or within 


our warehouses, an immense amount of cotton 
or wool, and permit it to become moist or per- 
haps fat with some oils which possess them- 
selves a great absorptive power for gases, we 
need then blame only our own neglect, or ignor- 
ance of the nature of the condition under which 
these useful gifts become powerful agents of 
destruction, for taking from us often much 
greater sacrifices than a hecatomb. 

Thus nitroglycerine was made to € xplode, to 
bring forth the treasures of the earth, which 
procure for us our necessities or our luxuries; 
it was destined to do this with more 


energy 


than any other explosive agent which we can 


handle without imminent risk of life, thus sav- 
ing labor and wealth 

Its very nature is instability, proneness to 
decompost to explode. If we do not treat this 
substance with regard to this its nature. and 


leave it lying in our midst until it has grown 


old, and ready to burst asunder the fetters of 
weak chemical affinity which hold its atoms to- 
gether, we must blame but ourselves, when of a 
sudden it breaks forth in all its majestic power, 
and, instead of the wealth, it was destined to pro- 
duce, spreads desolation into our very hearts. 
Innumerable examples of this sort might be 
cited. They all tend to show the imperative 
necessity of spreading and popularizing the 
knowledge of tho physical laws which regu- 
late combustion. as also of those means ot pro- 
tectio which this knowledge offers to us 
against the frequency and vehemence of con- 
flavr itions 
We propose to discuss this theme in a series 
of articles, which, complete in themselves on 
ny « physical cause of fire, will jointly em- 
bra all points pertaining to this important 
We shall endeavor to distinguish the most 
freq r S of danger from those which 
occur seldo1 or are more remote, and call 
S] al attention to such manufactures as are 
more prolific producing conflagrations either 
vy b g absolutely more hazardous, or by 
) ¢ represented more nume rously, than other 


of 
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br anches of industry, which are equally prone to 


provoke or to suffer by fire. 





OF FIRE INSU 


RANCE. 


ALTERATIONS OR CHANGE 
PANCY. 


ALTERATIONS OR ADDITIONS 


THE LAW 


OF OCCI 


The 


insured may incur additional risk by alteration 


- > 
ro RIsKs: 


or additions, without prejudice to the policy, pro- 


vided a loss occasioned by the additional risk 


1de- 


can be distinguished from one happening it 


pendently of it. But when it can not be distin 
guished whether a loss has been occasioned by 
such additions or alterations, voluntarily mad 


by the insured, in the subject at risk, the under- 


writers are not liable. 


the subject sO as 


Or, if any change be made i1 


to render it a different one from that described 
in the policy, the underwriters will be wholly 


+ 


discharged trom liability under the contract. 


Requisite repatrs, such as come within the 


ordinary acts of ownership, may be made in and 
about the building insured, where there are no 
express stipulations to the contrary in th 
policy. 

An alteration, whereby the character of the 
building is not changed, nor the risk from fire 
increased, does not discharge the underwriters 


from subsequent liability. Where no stipula- 


tion against such alteration exists in the policy, 


ust be shown 


a material increase of the hazard 


to void the contract. In such cases, not only 
the fact of the alteration or addition must b 
shown, but the further fact that the use and 
employment thereof followed; and that the risk 


was increased by such use and employment. 
The fact of such increase of hazard is a question 
for the jury to decide under the conditions of th 
policy; but the onus of proving such materi- 
ality in the alterations lies with the insurers. 

If the underwriter desires to make it aco! 
dition precedent to the validity of the policy, 
that there shall be no alferations in the circum- 
stances, whether the risk is increased or not, he 
must do so in distinct terms; and when such 


alterations are thus expressly forbidden by tl 


conditions of the policy, even a casual infring 
ment will not be permitted, and no question o 
matertality can arise. 

Policies stipulating that there shall be no 
or additions to, the 


change of, property covered, 


are subject to close scrutiny, in case of loss, 
when such changes or additions have been 
made; and while the facts are submitted to th 


jury, the letter of the contract will be considered 


| 


in connection with what may be mecessary ad- 
ditions or changes. 
CHANGE OF OccuPANCY: The change in the 


occupancy of a building must be a permanent 


one; a mere temporary exercise therein of 


more hazardous trade or vocation will not 


affect the validity of the policy in the absence ot 
specific stipulations against such femporar) 
occupancy. 

upation does 


the 


A change in the nature of the oc: 


not point to a mere temporary cessor of 


an application of the 


different 


occupation, but rather to 
premises covered, to a trom 


that de 


purpose 
scribed in the application. 


The mere change of occupant, without othe 
5 f 
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alteration in the manner or purpose of occupa- 
tion, is not a chang of occupancy under the con- 
dition of the policy relative to change of occu- 
pation. 

The occupation af a building for any business 
which may be auxiliary to, and necessary for, 
the business recognized in the policy as carried 
on therein, will not invalidate the policy, even 
if among the hazards conditioned against by the 
policy. It is a question of fact for the jury to 
decide whether the business was auxiliary to, or 
necessary to that authorized. 

UNAUTHORIZED Use: If the policy be con- 
ditioned to be made void by wxauthorized use, 
the cause of the !oss is immaterial; and the fact 
that it was carried on by a tenant, without the 
consent of the landlord (the insured); or by a 
mortgayor, after assignment of the policy to the 
mortgagee, is no defence 

Under a policy covering goods of one tenant 
in a certain building, the enhancement of the 
risk of fire by the manner of occupancy in other 
respects does not discharge the underwriters; 
except upon the ground of express warranty, or 
implied representation in the application. 

Where there are no express stipulations in the 
policy to the contrary, unauthorized use of the 
property after insurance, by which the hazard is 
increased, susfends the insurance during the 
continuance of such ** unauthorized use.” 

As a general rule, where two buildings are 
insured by one policy, under stipulations appli- 
cable to both, an unauthorized use of one makes 
void the insurance of both. 

Where a policy declares that unauthorized use 
of a building shall cause the policy to cease; 
yet, if the company insuring, by its president, 


authorized the carrying on of such unauthorized 


business or trade in the building, and received 
payment of the increased premium for such ase ; 
or assented to the introduction of such business 
into the building at an agreed rate of premium, 
for which credit was to be given, by charging 
the same to the account of the insured; and 
knowingly, by the acts of its officers, gave the 
insured reason to believe that the property was 
insured by such company, and he did so believe, 
and relying on such belief, omitted to procure 
other insurance; and the company, by its offi- 
cers, knew that he was relying on such verbal! 
issent or agreement, then the company is 
topped to set up the condition forbidding said 
business. It would be fraud for the company, 
inder such circumstances, to set up the defence 
that the waiver was not in writing, and the law 
will not permit it. 

Moving the property insured to another place 

a change of risk. 

VACANT AND Unoccupiep BuILpINGs: De- 
cribing a building to be occupied as a *‘ private 
residence,” is not a stipulation that it shall be so 
ccupied, and not be at all vacant during the 
ontinuance of the policy, so that if the insured 
eave home for a week, locking up his house, 
ind a fire occurs during the time, the policy 
will not be voided. 

Underwriters are not discharged by the cir- 
cumstance that the insured building, stated to 
be occupied as a ** private residence,” was vacant 
for a time. 

ADDITIONAL Exposures: Under the general 
provision that * if after insurance is effected, the 


sk on the property shall be increased by any 
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means within the control of the insured, such 
insurance shall be void.” it is held that the crea- 
tion of a barn so near to the insured building 
as to enhance the risk, would incur a forfeiture 


of the insurance. 


THE VALIDITY OF A CONDITION OF 
LIMITATION. 
IMPORTANT DECISION IN THE SUPREME CouURT 
OF THE UNITED STATES. 

Tue following is a full report, transcribed 
from official records, of the recent decision in 
the Supreme Court of the United States, affirm- 
ing the validity of a condition of limitation in a 
policy as to suits thereon. The principal ques- 
tion arising in the case ontrial had never before 
been judicated in the supreme federal court, 
and its decision at this time is regarded as an 
event of very great importance. 

Fesse Riddlesharger, plaintiff in error, Vs. the 
Hartford Fire Insurance company, of Hurt- 
ford, Connecticut —In error to the Circuit 
Court of the United States for the District of 
Missouri —_— 

Mr. Justice FIELD delivered the opinion of the 

Court: 

Tuts is an action upon a policy of insurance 
in the sum of five thousand dollars, issued by 
the defendant to the plaintiff, upon a_ brick 
building belonging to him, situated in Kansas 
City, Missouri. The policy bears date on the 
first of June, 1861, and runs for one year. The 
building was destr yyed by fire in March, 1862, 
and in June following the plaintiff brought an 
action for the loss sustained, in the Kansas City 
Court of Common Pleas, in the county of Jack- 
son, in that state. To this action the defen- 
dant appeared and answered to the merits, and 
the cause continued in that court until June, 
1854, when it was dismissed by the plaintiff. 
Within one year after this dismissal the present 
action was commenced in the Court of Common 
Pleas in the county of St. Louis, from which it 
was transferred to the Circuit Court of the 
United States. 

The policy contains a condition that no action 
against the company for the recovery of any 
claim upon the policy shall be sustained, unless 
commenced within twelve months after the loss 
shall have occurred; and that the lapse of this 
period shall be conclusive evidence against the 
validity of any claim asserted, if an action for 
its enforcement be subsequently commenced. 

To the present action the defendant pleaded 
this condition. The plaintiff replied the 
commencement of the first action in the Kansas 
Citv Court of Common Pleas within the year 
stipulated in the condition, and the commence- 
ment of the present action within one year after 
the dismissal of that action. To the replication 
the defendant demurred. 

The statute of limitations of Missouri, after 
prescribing various periods ot limitation for 
different actions, provides that if in any action 
commenced within the periods mentioned, the 
plaintiff shall ** suffer a non-suit,” he may com- 
mence a new action within one year afterwards. 

By the demurrer to the replication two ques- 
tions are presented for our determination: 
First, whether the condition against the main- 
tenance of any action to recover a claim upon 
the policy, unless commenced within twelve 
months after the loss, is valid; and Second, 
whether, if valid, the condition was complied 
with in the present case, under the statute of lim- 
itations of Missouri. 

The objection to the condition is founded 
upon the notion that the limitation it presc:ibes 
contravenes the policy of the statute of limita- 
tions. This notion arises from a misconception 
of the nature and object of statutes of this 
character. They do not confer any right of 
action. They are enacted to restrict the period 
within which the right, otherwise unlimited, 
might be asserted. They are founded upon the 
general experience of mankind that claims, 





which are valid, are not usually allowed to re- 
main neglected. The lapse of vears without 
any attempt to enforce a demand, creates. there- 
fore, a presumption against its original validity, 
or that it has ceased to subsist. This presump- 
tion is made by these statutes a positive bar; 
and they thus become statutes of repose. pro- 
tecting parties from the prosecution of stale 


claims, when, by loss of evidence from death of 


some witnesses. and the impertect recollection 


of others, or the destruction of documents, it 
} 


might be impossible to establish the truth. The 


policy of these statutes is to encourage promp- 
titude in the prosecution of remedies. They 
prescribe what is supposed to be a reason ible 
period for this purpose, but there is nothing in 
their language or object which inhibits parties 
from stipulating for a shorter period within 
which to assert their respective claims. It is 
clearly for the interest of insurance companies 
that the extent of losses sustained by them 
should be speedily ascertained, and it is eq ially 
for the interest of the assured that the loss 
should be speedily adjusted and_ paid. rhe 
conditions in policies requiring notice of the 
loss to be given, and proofs of the amount to be 
furnished the insurers within certain prescribed 
periods, must be strictly complied with to 
enable the assured to recover. And itis not 
perceived that the condition under considera 
tion stands upon any different footing. The 
contract of insurance is a voluntary on’, and 
the insurers have a right to designate the terms 
upon which they will be responsible for losses. 
And it is not an unreasonable term that in cas 
ot a controversy upon a loss that resort shall be 


had by the assured to the proper tribunal whilst 
the transaction is recent, and the proofs respect- 
ing it are accessible. 

A stipulation in a policy to refer all disputes 
to arbitration stands upon a different footing. 
That is held invalid, because it is an attempt to 
oust the courts of jurisdiction by excluding the 
assured from all resort to them for his remedy. 
This is a very different matter from prescribing 
a period within which such resort shall be had. 
The condition in the policy inthis case does not 
intertere with the author ty ol the courts; it 
simply exacts promptitude on the part of the 
assured in the prosecution of his legal 
remedies, in case a loss is sustained respect- 
ing which a controversy arises between the 
parties. 

The statute of Missouri, which allows a party 
who “suffers a non-suit” in an action to bring 
a new action tor the same cause within one vear 
afterwards, does not affect the rights of the 
parties in this case. In the first place, the 
statute only applies to cases of involuntary non- 
suit, not to cases where the plaintiff of his own 


motion dismisses the action. It was only in- 
tended to cover cases of accidental miscarriage, 
as from detect in the proofs, or in the parties 
or pleadings, and like particulars In the 
second place, the rights of the parties flow from 
the contract. That relieves them trom the ven- 


eral limitations of the statute. and, as a conse- 
quence, from its exceptions also, 

The action mentioned, which must be com- 
menced within the twelve months, is the one 
whichis prosecuted to judgment. The failure of a 
previous action trom any cause can not alter the 
case. The contract declares that no action shall 
be sustained, unless seach action—not some pre- 
vious action—shall be commenced within the 
period designated. It makes no provision for 
any exception in the event of the failure of an 
action commenced, and the court can not insert 
one without changing the contract. 

The questions presented in this case, though 
new to this court, are not new to the country. 
The validity of the limitation stipulated in con- 
ditions similar to the one in the case at bar has 
been elaborately considered in the’ highest 
courts of several of the states.* and has been 
sustained in all of them, except in the Supreme 
Court of Indiana.t which tollowed an adverse 
decision of Mr. Justice McLean in the Circuit 
Court for the districtof that state... Its validity 
has also been sustained by Mr. Justice Nelson 
in the Circuit Court for the district of Con- 
necticut.§ 
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We have no doubt of its validity. The com- 
mencement, therefore, of the present action 
within the period designated was a condition 
essential to the plaintiff's recovery: and this 
condition was not affected by the fact that the 
action, which was dismissed, had been com- 
menced within that period. 

Judgment affirmed. 





CORRESPONDENCE. 


GO SSIP FROM HARTFORD. 


HARTFORD. Mey 10. 
To the Editor of Tne SPECTATOR: 

As you printed the gossip I sent you a month 
or two ago,] am emboldened to send more ot 
the same sort. though there has really been no 
startling event in insurance circles since the 
death of Dr. Phelps, president of the Connecti- 
cut Mutual. The new president of that com- 
pany. who is the old president re-elected, after 
many years retirement— namely, Mr. James 
Goodwin—not only possesses a long purse him- 
self, but will keep as jealous watch of the com- 
pany’s twenty-three millions as the late Dr. 
Phelps. It is not likely that there will be any 
marked change in the financial management, or 
any lavish expenses permitted in running the 
home office. There is not an insurance com- 
pany in town—and we have twenty-two in all, 
omitting the two defunct live stock companies— 
which occupies such cheerless, old-fashioned, 
meanly furnished office-rooms as the great Con- 
necticut Mutual. A relaxing of this excessively 
close management. in minor matters, would 
tend to the comfort and convenience of clerks, 
and give amore favorable impression to visi- 
tors. By-and-by, vou know. the company pro- 
poses to go tothe other extreme, and occupy 
a palatial structure, costing half or three-quar- 
ters of a million dollars. That is still a matter 
of the future, but has gone thus far: <A central 
site was secured more than a year ago, and last 
week a formal contract was signed. accepting 
the plan and design of Mr. James G. Batterson, 
in preference to all others. 

The gentleman last named is pretty well 
known as aman of business, being the president 
of two successful insurance companies. both of 
which he may be said to have originated, and 
the builder of the Worth, Antietam, Gettysburg 
and other public monuments, besides carrying 
ona large business in importing and working 
granite and marble. It is but lately that he has 
turned his attention to building. and he has just 
completed the finest building in this city for 
manufacturing purposes, with the single excep- 
tion of the new Colt’s Armory building. The 
three lower stories will be occt pied by Mr. 
Batterson’s marble works; the three ‘upper 
stories are occupied by Wm. C. Hutchings & 
Co., who have made a large business and wide 
reputation for fine printing within the past 
three years. 

The fire insurance companies continue to do 
‘*a land office business,” as they used to say out 
west—large receipts, light losses, and fat “divi- 
dends. The stock of the Merchants, Hartford, 
and Phaenix is now held at 220, and no sales 
even at that figure. While we all rejoice in 
their prosperity. I think there is a te: dency to 
over-do the matter. Having succeeded in rais- 
ing rates when it was a question of life or death 
with many companies, they are reluctant to 
relax them in the smallest degree when fat and 
flourishing. ‘On the contrary, quite the 

* Peoria Ins. Co. vs. Whitehill, 25 Ill, 466: Williams vs 
Mutual Ins. Co., 20 Vt., 222; Wilson I ’ ‘ 
Vt., go; N. W. Ins. Co. vs. Phavnix Oil ¢ , 31 Penn., 400: 











Brown and Wife vs. Savanna Ins. Co., 24 Ga., 101; Portave 
Ins. Co. vs. West, 6 Ohio St., 602; Amesbury vs. Bow- 
ditch Ins Co.,6 Gray, 603; Fullam . w. F ins. Co., 7 
Gray, 61; Carter vs. Humbolt, 12 lowa, 287; Stout vs. City 
Ins. Co., Ind., 371; Ripley vs. Aftna Ins. Co, 29 Bart 
§22; Gooden vs. Amoskeay Co., 20 N. H 73: Brown vs 
Roger Williams Co., 5 R. 1., 304; Brown vs. Roger Wil 
liams Co., 7 R.1., 301; Ames vs.N. Y. lh Co., 4 Kern 
253 

+ The Eagle Ins. Co s. La Favette Ins. Co » Ind., 443 

t French vs. La Fayette Ins. ¢ +5 Mele 4 

§ Cray vs. Harttord Ins. Co., 1 Bhat 2s 
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reverse.” I know a recent instance where a 
rate was arbitrarily put higher on a new. first- 
class building, without a spark of fire in or 
about it, except in the boiler-furnace outside 
the main building. in the rear, than on another 
and older building where the exposure is ten 
times greater, simply because they had the 
power. or in other words, the monopoly. Plenty 
of sound companies would be glad to take it at 
a lower rate than that ** fixed by the committee.” 
Multiply this one instance by the entire number 
of new business blocks erected within two or 


three vears, over which the National Board of 


Underwriters exercises control, and it will be 
easy to see how the New York fire insurance 
companies can afford to treat the National 
Board and its friends frem abread toa $5000 
banquet at Delmonico’s, as they did the other 
day. A gentleman who was present estimated 
the cost at thiity dollars a plate, for two hun- 
dred to two hundred and fifty guests. Proba- 
bly that was too high. 

The Connecticut General Life held its annual 

meeting on May 4, and re-elected its old officers, 
with but one change in its board of directors. 
It makes a good financial showing, reporting 
assets of $715.580.56 (including $249.coo of stock 
notes.) with only $8.cco of outstanding losses. 
It is claimed that it can reinsure all its policies, 
it has about 1.500 in force), and return $115 
per share to its stockholders: yet the stcck has 
been quoted at 97.99. The motto of this com- 
pany seems to be. **slow and sure.” Gen. E. 
W. Whitaker, state agent of this ce mpany, was 
the successful applicant for the Hartford post 
office. 

Mr. Samuel E. Elmore, secretary of the Con- 
tinental Life Insurance company. of Hartford, 
I learn on good authority, has resigned his 
position, but still continues to perform the 
duties of the office. and his successor has not 
been appointed. He has proved a valuable 
officer to thatexcellent company, which, through 
his efforts mainly, has built up a large and 
prosperous business. Its stock stands at 130. 

The Travelers and Railway Passengers con- 
tinue to flourish in their accident insurance: 
the latter has for a long time been exempt from 
any such costly disasters as Angola and Carr's 
Rock. I was told, the other day, by an officer 
of the Travelers, that their accident premiums for 
the month of Aprilexceeded those of any previous 
month of the year, and were considerably larger 
than the corresponding month last year. 
Among the losses paid in April. by the Trav- 
elers were $10.000 on the life of Hon. James 
Harper, ex-mayor of New York, and $10.000 on 
the life of Mr. Charles M. Rogers. of New York, 
whose mysterious murder made so much talk 
in the newspapers. Both were holders of acci- 
dent policies, which cost them but $s50a year, 
each. 

By the way. Hon. Marshall Jewell, inaugu- 
rated governor of the state of Conneticut, with 
an unusually fine military display, at Hartford, 
May sth, is an active directorin the Travelers 
Life and Accident. and Phoenix Fire insurance 
companies. The business, however, in which 
himself. his father. and two of his brothers, 
have achieved wealth. is, like the occupation in 
which U. S. Grant did wef achieve wealth, the 
leather business. Another illustration of the 
old saying. ‘‘there’s nothing like leather.” 
Like Gen. Grant, he is no speech maker; but 
he is a clear-headed, wide-awake. 
hearted, practical business man, with the cul- 
ture obtained by extensive travel in all lands, 
anda discriminating taste in art matters. and 
will fill the office with dignity and honor. 

The legislature is now in session. and! have 
not yet heard of a petition for any new life or 
fire insurance company charter in this city, 
and there seems to be no opening for any more 
at present. The Franklin Life, chartered a vear 
ago, has never been organized: and the Hart- 
ford Mutual Benefit. which has nominally been 
in business for about two years, is never thought 
of in naming the life insurance companies of 
Hartford. I know but very little about it, nor 
can I find any one who does. 

\llow me to say, in closing this letter, that 
THE SPECTATOR stands in high regard among 


generous- 
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its independent and dignified bearing. 
GILBERT. 


GOSSIP FROM ST. LOUIS. 


St. Louis, May 1. 
To the Editor of THE SPECTATOR: 
THE papers have had a good deal to say 
late about ** the Hon. W. A. Pile, of St. Louis 


and of his rejection as Minister to Brazil, by th 
senate: and because Charles Sumner took th: 
pains to walk down to Mr. Secretary Fish’s 
office one day, bent upon wot having Gen. Pik 


confirmed. A curious public naturally ask 
‘who is Pile 2?” 

At the beginning of the war he was a Meth: 
dist minister, and. when Gen. Lyon, with h 


little command, moved out of St. Louis, by w 








insurance men in this city, for its typographica 
neatness, its editorial ability and enterprise, and 


tute 


of Boonville, tor the southern part of the st: 
Capt. Pile went along, and, during a slo 
tkirmish, the captain showed 


considerabk 


pluck; for when the rebels opened a fire rathe1 


unexpectedly upon Uncle Sam's new beginn 
| 


in artilery practice, Capt. Pile never flinched 


but, by his’ bravery 
ceived the title of 
came a colonel’s commission, and then 
brigadier general's, and finally a seat in c 
gress, as representative from the first dist 
of Missouri. 

Passing down Fourth street 
week, I noticed, for the first time, 
had been there several months) a freshly paint 
sign. which read in gilt letters, 


one day la 
although 


saved a rout, and re 
* Fighting Parson.” Ther 


* William A 


ict 


Pile, Manager North America Life Insurance 


Company.” It was a shabby thing on the pa 


of Gen. Pile’s man Friday to appropriate to his 
own use the matter of ten or twelve hundred 
dollars, and then leave for no one knows where. 


It was mean to take advantage of a life insu 


ance agent who was endeavoring, in the best 


possible manner, to secure the high position of 


minister residentin Brazil, when the insuran¢ 


¢ ] 


business was rather dull. But it is nevertheles 
true. and it had the etlect to bring the general 
back to St. Louis to look atter the runaway 


solicitor. 
Hon. Wryllis King, the 


superintendent of insurance for Missouri, 


newly appoint 


} 


become domiciled in his new office, and is ready 


for business. 
before the governor as candidates for this 


nN 


Of the many names which passed 


portant office, that of Mr. King appeared to 


impress him most favorably. 


+} 


ago Gov. McClurg kept a country store in th 


Twenty-five years 


interior of the state, and Mr. King sold dry 


goods by the package in St. Louis. 


ernor made large purchases usually, and the 
house of Doan, King & Co. treated him well 


His Excellency had not forgotten it when Mr 
King’s petition, signed by influential a: 
wealthy men, reached Jefferson City; so h 
remarked toa gentleman who had called on 
morning on business connected with insuranc 
‘*T have to-day selected a man whom I know 


¢ 


The gov- 


be honest, to fill the office of commissioner ot 


insurance.” The law requires that 


missioner shall be familiar with insurance 


** the com- 


business; and it would, no doubt, be pleasant to 
the numerous agents of fire and life companies 
here. to have dealings with aman thoroughly 


posted in both branches. As it Is, Mr. King 


evidently a new beginner in the science, but 


there is an old adage ** never too old to learn, 
which will apply in this case exc ellently wel 

The ubiquitous Life Association of Ameri 
still survives. Mr. Thompson, the head a1 
front of this enormous concern. destined 
swallow,—as it has done the 
Orphans’, — all other life companies, big a1 
little, which may venture upon the broad sea ¢ 


t 


Widows’ and 


t 


life insurance—made haste to make the first de- 


posit of one hundred thousand dollars requir 
by law, and then have it published in one of ou 
as a remarkable 


daily papers, 


instance otf 


promptness on the part of the great Life Asso- 


ciation of America. The publication of th 
facts no one can possibly object to, but ther 
was coupled with this statement 


something 


which came near throwing one or two of ou! 
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prominent life insurance agents into convul- 
sions. For instance, the Life Association of 
America takes the credit all to itself of having 
secured the passage of this Missouri insurance 
law which will be of such incalculable benefit to 
the state, but take care not to mention the name 
of those worthy gentlemen who went to Jeffer- 
son City, and who, by their energy and untiring 
watchfulness, succeeded, on the night before the 
adjournment, in securing the passage of the bill; 
but not as the secretary of the Life Association 
of America had prepared it. not at all; for one 
of the most glaring acts of injustice towards 
eastern companies had been embodied in the 
bill, and. if the same had been allowed to be- 
come a law, would have been infinitely worse 
than the old order of things. Fortunately 
the objectionable feature, discovered in time, 
was stricken out. 

But the funniest thing which has happened 
yet in connection with the Life Association of 
America, was told to me to-day. ** You know 
to be Trustee of the Association,” say some of 
the solicitors of this ** home institution,” ** is of 
immense advantage,” etc. There is a gentle- 
man representing one of the first Hartford life 
companies here, who did, in the early part of 
the organization, become one of the * original ” 
trustees, took his ten thousand dollar policy, 
and paid the premium like aman. What does 
the secretary of the Life Association do, when 
the new St. Louis Directory is going through 
the press (so I am informed), but have this 
gentleman’s name appear not as “James H. 
Smith, Gen. Agent Lite Insurance Com- 
pany, of Hartford, Conn.,” but as, ** Smith, Jas. 
H., Trustee Life Association of America, resi- 
dence, No. 1214 Pine St.!” 

Now, to a stranger who is turning over the 
Directory, and searching for Jas. H. Smith 
among the S.’s, he finds Smith has, to every 
appearance, left the agency of the Lite 
company, of Hartford, and is in the business of 
Trustee of the Life Association of—America! 
When in reality he has’nt changed his occupa 
tion, and what is more don’t expect to. Pretty 
sharp practice! 

But I will defer until! another time some topics 
I intended to have touched upon in this com- 
munication. The insurance business, grown 
to such importance in this city, will, under the 
new order of things—the passage of a judicious 
and healthy insurance law—clear the atmos- 
phere of those abominable things called wild- 
cats, and bring the business, which is already 
represented by some of the best men in the land, 
up to its proper standard, never more to be 
atHicted with an epidemic of bogus companies, 
whose policies were not worth the paper they 
were written on, and who, when called upon to 
settle a loss, found it convenient to be absent 
from the state! Davin Don. 





EXTRAVAGANT COMMISSIONS. 
NEw York, April 25. 
To the Editor of Tuk SpecTATOR: 

I HAVE read with much pleasure your article, 
entitled **The Danger of Sharing Premiums 
with Agents.” and, perceiving that you publish 
a journal in the interest of truth and right, and 
to enlighten the public upon matters of great 
importance to all, I offer some thoughts which 
have been long maturing in my mind, and 
which the perusal of your article brings up 
afresh. 

It has long seemed to me, having watched the 
business of life insurance almost from its com- 
mencement in this country, that the present 
practice of sharing premiums with agents in the 
life insurance business is attended, to a certain 
extent, with the same evils that obtain in the fire 
business. As you so truly and so well state it, 
‘the prosperity of the agent has been made, by 
this unsafe mode of compensation, to depend 
upon the gross total of receipts, and upon that 
alone. The interest of the company is to accept 
Only such risks as will pay; the interest of the 
agent is to accept every risk which increases 
the premium income of the company upon 
which his gains are calculated, and by which 
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they are measured.” It is true that, theo- 
retically, a great deal of care and caution is 
used by life companies in deciding upon risks, 
but it is also trae that in practic?, especially at 
points distant from the home» office, very much 
depends upon the agent. and it is not difficult 
for the medical exam ner to conspire with him, 
or to be so incompetent as to be little or no 
check upon him. <A gentlemin whose business 
is the establishment of agencies at distant points 
told me, not long ago, that the examiner for a 
life company offered to furnish him examiner's 
certificates signed in blank for fifty cents each! 
I also knew of a case, some fifteen or more vears 
ago, when one of the largest and best esteemed 
of our companies insured on the life of a woman 
when the physician who attended her had her 
case on his note-book as one in the advanced 
stages of pulmonary consumption, and giving 
the number of weeks she would probably live. 
Of course she soon died, andthe company paid 
the amount insured, five thousand dollars, I 
think. 

I could mention many other instances—one of 
a friend, whom I wished very much to insure, 
but did not dare to offer because I knew he was 
not a sound risk. An agent, however, hungry 
for commissions, came along, and. greatly to my 
surprise, my friend was taken. He lived only a 
few years. 

There is, I believe. no business in which suc- 
cessful managers are so vastly overpaid as in 
that of life insurance. There is no such mys- 
tery about it that it requires extraordinary 
talent to understand or manage it. And those 
are the best paid who have the least brain work 
to do and the least responsibility. It is a 
lamentable fact that the most successful solicit- 
ors, canvassers and agents are not necessarily 
or generally those who know most about the 
principles of life insurance, and are most care- 
ful to make no unwarranted or extravagant 
assertions and promises. Quite the contrary. 

Unfortunately, simple as life insurance ts, and 
easily as it is understood, the great mass of 
those who insure go in blindly, depending 
mainly upon the statement of the agent which 
they trust, either becaus: he isa personal friend, 
a needy good fellow. or a plausible talker. Men, 
many of whom could hardly make their salt at 
any other business, have incomes ranging from 
three thousand to fifty thousand dollars a year 
as life insurance agents. This money is paid 
out of a fund which should be sacredly held asa 
deposit for the benefit of widows and orphans, 
and it is furnished in unquestioning confidence 
by men. of whom a large part do not receive for 
their year’s hard work as much as the poorest 
life insurance agent gets for making his often 
false, and nearly always exaggerated statements. 
This is wrong and ought to be amended. 

Life insurance is in no sense, properly, a 
speculative business, or one in which ** making 


money” is the primary consideration. Of 


course such an institution can not be carried on 
without work, and fhose who do work should be 
well pard. But there is an obvious impropriety 
in the large salaries now paid, and in the enor- 
mous commissions, in some cases as high as 
forty per cent. on new and ten per cent. on re- 
newal premiums. When the Connecticut Mu- 
tual first started, ten per cent. on new business 
was found sufficient, and, surely, a commission 
that procured good agents then ought, when so 
much more business can be done, to be enough 
now. I believe that if either or all of the large 
companies were to announce that they hence- 
forth would pay only five per cent. on new 
policies, the public would see in that a deter- 
mination to care for the property of the insured, 
which would bring in enough business. It is 
not desirable in life insurance to do a large 
business, unless it is also a safe one; if unsafe 
risks are taken, the more of them there are the 
worse. One of the best life companies in Eng- 
land solicits no business, but on the contrary it 
is a favor to be admitted, as they take none but 
the very best and most favorable risks. There 
ought to be a limit to compensation of agents; 
when their business reaches a certain amount, 
the percentage of commission should be reduced. 
According to the present plan a company paysa 


large percentage to certain general or favored 
agents, which is divided among sub-agents; and 
oftentimes an agent divides with som: in- 
Huential friend of the party to be insured, and 
sometimes with the insured himself. It is 
difficult, perhaps it would be impossible. while 
this state of things continues, for a new com- 
pany to get any business with less than forty 
per cent. commissions. If this prevented the 
starting of new companies, gotten up to serve 
as **milch cows” to officers, agents and stock- 
holders, it would have one good result. But it 
has no such effect; on the contrary, it fills the 
community with unscrupulous canvassers, and 
makes it very difficult fora modest and consci- 
entious man to d> the business. 

If the old companies would reduce their rate 
of commission, they would, in my judgment, do 
as much first-class business as is necessary to 
continue a fair average, and, if they also reduced 
their other expenses as they easily might, they 
would have the confidence of the thinking part 
of the community by -deserving it. The new 
companies could then get business without pay- 
ing money for it which they have no right to 
use in this way, and if there were fewer com- 
panies and fewer solicitors, those who remained 
would be of better quality. There are other 
points which I reserve for another letter. 


F. 


EXPENSES AND DIVIDENDS IN LIFE 
INSURANCE. 
Il. 
Fort Wayne, INb., Wey 10. 
To the Editor of Tue SPECTATOR : 

IN my letter of last month I gave a few 
examples demonstrating the impossibility of 
life assurance companies making. ezgartahly, the 
large dividends promised to the assured by 
‘over zealous agents.” In estimating the 
amount to be paid for claims, I assume that 
according to the New York insurance reports 
the rate of mortality would be 70.94 per cent. of 
the amount in force; and, that the expenses 
would be 17.66 per cent. of the premium receipts. 
By taking as examples policies upon which the 
average age of the insured was less than twenty- 
five years, the mortality approached more nearly 
the actuaries’ table than it would had the aver- 
age age been higher. The experience of the 
companies in this country, however, when taken 
in reference to the whole number insured, would 
furnish no reliable data from which to construct 
mortality tables. The large number of risks 
annually expiring, especially the great number 
of ‘lapses and surrenders,” must inevitably 
tend to reduce the rate of mortality. It will 
scarcely be denied, that the risk is less upon 
a person who has just passed a rigid medical 
examination, than upon one who has been 
insured for three or four years; and may have 
contracted some disease in the time. The num- 
ber of new risks being so large a percentage of 
the whole number in force, the mortality ex- 
perienced by the companies is proportionately 
less than can be expectedin the future, when 
this percentage becomes reduced. 

To show the absurdity of basing dividends 
upon the ** actual mortality experienced ” when 
the risks are generally new, we need but to 
refer to the case of the Economical Mutual, of 
Providence. In this company there was not 
a single loss during the year 1867. Should it 
form a mortality table, therefore, and promise 
‘dividends based upon ¢fs past expertence,” 
it would require vothing for claims, and could 
return all, but what is required tor expenses, 
in dividends. In this view of the case it will be 
seen that with reference to the future, the rate 
of mortality as assumed in the examples in my 
former letter was sufficiently low. 

In the following examples the average age is 
38, and the mortality experienced nearly 73 per 
cent. of the Actuaries’ table. These examples 
will show, therefore, the largest percentage 
which can be egaétad/y returned to the assured 
as surplus, in companies where the claims and 
expenses equal the average. If larger divi- 
dends are returned, they are derived from sur- 


— 
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renders and forfeitures. or are anticipated. I 
repeat what I said in my last upon this point 

**No company, in my opinion, can lay any 
claim to equity which uses the money derived 
from the misfortunes of one class of its policy- 
‘holders for the purpose of pampering 
Nor can any company do asafe business which 
divides * profits ’ which are anticipated only, and 
may never be realized.” 


another. 


EXAMPLES: 
Twenty policies of $1,.c0oo cach. Statement at 
the end of the fur st year: 
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It will be seen that the dividends upon limited- 
payment life, and upon endowment policies. are 
a larger percentage of the actual premiums 
paid than are those upon the ordinary life poli- 
cies, while, by the wsva/ practice of companies, 
ordinary life policies are credited with the 
largest Gividends. It may be well to give a 
reason for this. By the ‘pre sent method, the 
expenses are assessed against each policy by a 
plan which Hon. Elizur Wright says ‘has no 
argument in its favor.” By the method used in 
the above examples the expenses are so assessed 
as to make each policyholder bear his equitable 
share.* The claims and expenses being equita- 
bly assessed, it is only required to adopt a just 


non-torfeiture system, and the companies may 


rightly lay a claim to equity. The amount due 
a policyholder at the end of his policy year, 
will be his reserve. plus his equitable dividend. 
The company holds this amount of money 
belonging to him, and should either return it to 
himin cash or in insurance as he may elect 
The Massachusetts non-forfeiture 
measure of simple justice, and probably secures 
to the assured their rights so far as it i possible 
to do so by statute. Companies, however, can 


go tarther, and do exact justice tf they will. By 
the Massachusetts law, the reserve upon a 
policy of $1,000 at the end of the first vear, 
issued upon a person aged 30, 9.31 This 


will continue his policy in force for 329 days 
The surplus upon the same policy in the above 


examples is $3.63. This will continue it in force 
by the same law 128 days longer. He is there 
fore entitled to 457 days’ insurance; and, I may 
add, **when the insured fully understand their 
dues, and the companies props rly appreciate 
their duties,” he wll get rt. C 


WHAT IS A WILDCAT LIFE INSU- 
RANCE COMPANY 
NEW ORLEANS, Afri/ tg. 
To the Editor of THe Srectaror 


We also have a home life insurance company. 


in Louisiana, the Louisiana Equitable Life. 
This company was organized in March, 1868, 
and immediately advertised a capital of five 
hundred thousand dollars. I undertook to in- 
vestigate as to what their capital consisted of, and 


found the necessary information at the conclu 
sion of a copy of the company’s charter 
The intention of its originators was to have a 


capital of $500.000, but they could not get sub- 
scribers for more than $ 204.700. Phis latter sun 
is paid, or made up as follows Ten per cent 
in cash and balance in promissory notes llow 
many of these subscribers failed to put t p the 
cash and give their notes for the ance l am 
not informed. The company has established 
agencies all over the South, and every where its 
advertisements. in the shape of conspicuous 
frames hung up in private offices and in places 


of public resort, remind us that it | 


s ce writing the thove the 
} n for asses ny the expense v f 
It will be explained in the June number of ‘luk SitcTa1o 
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hundred thousand dollars cash (cash !) capital 
invested at home And to-day the company 
still advertises the same capital in the daily 
papers 


Ni w the truth is that, provided every sub- 
scriber actually took every dollar of stock that 
he subscribed for, and according to the con- 
ditions, paid in his ten per cent. thereof in cash, 
there would be but twenty thousand dollars in 
actual cash! 

Is this a wildcat insurance company or not? 

MUTUALITY. 


COMPENSATION OF AGENTS IN FIRE 
INSURANCE. 
Sanpusky, May 3. 
To the Editcr of THE SPECTATOR: 

I NoTICE that the salaried officers of some of 
the fire insurance companies are quite anxious 
to reduce the commissions now allowed to local 
agents. and that resolution to that end was 
persistently urged by some of them at the last 
meeting of the National Board. Being myself 
one of the agents who are paid by a commission, 
and not bv a fixed salary, I desire to have a 
word to sav on this subject 

This proposition, coming from the source it 
does, reminds me of one of Artemus Ward’s 
jokes. ‘ His love for his country was so great 
that he would willingly sacrifice ¢he d/ves of all 
his wife’s relations to save it.” These presi- 
dents—and secretaries, and general agents, their 
names are legion—are willing for the love of 
economy. to sacrifice all the local agents. but 
do not sav a word about a reduction which 
might profitably be made from their own num- 
bers, nor oft any five per cent. to be taken off 
from their own liberal salaries and emoluments. 

The fact is the people outside this ring of 
office holders do not look with particular favor 
on the powerful and irresponsible monster of a 
National Board of fire underwriters, and gen- 
erally suppose that it is worked in the interests 
of the great corporations at the expense of every 
one on the outside. 

One year ago this Board sent its committee 
lis town. who. without any consultation 
with the local agents. in the most arbitrary 


manner. assessed a ratio of insurance on all 
property about on hundred per cent. above 
what had prevailed for ten or fifteen years pre- 
vious: although the former rate had allowed 
the companies to carry off, during those ten 
years, between ft rty and fifty per cent. of the 
premiums received. That this advance in rates 
was not particularly agreeable, either to our 
business men or the local agents, any agents 
who have been through a similar experience 
will easily conceive: and I venture to say if it 
had not received the hearty co-operation and 
assistance of the agents. it never could have 
been carried through. Now what is to be their 


reward? After a year’s very disagreeable work 
to put the business upon a good paying basis 
tor the stockholders of the insurance companies 
—at a loss in business to ourselves. and the in- 


troduction into our town of a regular opposi- 
fice made up of the Republic and other 


companies outside the board; after exhausting 





our sweetest eloquence and most urgent appeals 


+ 
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p our customers from ruining themselves 
by insuring in these outside companies; in 
fact. acting as attorney and special pleaders for 
this rapacious monster of a National Board, 
this same monster turns around and proposes 
to gobble us up in just three mouthfuls of five 
percent. each. O justice! thou art surely blind! 
and deaf. too! , . 


The fact is. I do not believe in the expedienc y 


or justice of a reduction as proposed at this time. 
The same arguments used to just ty the increase 

rates but just inaugurated. viz.: the increased 
expense in doi! om the I iness, holds good in 
t ipplication to tl local offices as well as to 
the gener office The local agents can no 
bette pare a third of their income than the 
. i cers the stockholders During 
t 1 vear W ucceeded in reducing the 
average losses very materially. and my own 


] 


opinion is, here is where we ought to look for 
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a reduction in the expenses of doing the busi 
ness, and a consequent reduction in rates Let 
the local agents see that their interests ar 
identical with the paid officers of the companies 
and their stockholders, or you will raise up an 
opposition spirit in these local boards which will 
overturn all the work that has been accom- 
plished within the last three years. 
LocaL AGENT. 


BUSINESS IN CINCINNATI. 
CINCINNATI, Afri 28. 
To the Editor of THE SPECTATOR: 

INSURANCE business is not very active with us 
at this time, and having a superabundance of 
companies, rates are low, and many bad risks 
are taken. The dull times are beginning to tell 
on those companies which sought premiums 
almost regardless of the hazard assumed, and 
before the year is out it Is quite probable that 
the competition here will assume a legitimate 
and healthy shape. 

a ae Se 





MISCELLANY. 


THE LATE ANNUAL MEETING OF THE 
NATIONAL BOARD. 
Specially reported for Tuk SPECTATOR 

At the late annual meeting of the National 
Board of Fire Underwriters, the most important 
subject under consideration was the proposed 
change in the method of compensating agents 
The subject was introduced by the recommend- 
ation of the following resolutions submitted by 
Mr. CROWELL, in behalf of the committee on 
local boards, rates and commissions: 








WHEREAS, The present mode of calculating mmiss s 
whereby a stated percentage is allowed uy premiu 
regardless of the agency expenses,) 1s a serious error, and 
one demanding immediate reform; be it 

Resolved, at from and after May, 1, 1869, all companies 
connected with the National Board of Fire Underwriters 
hereby pledge themselves that the rate of eommission w h 
they will allow to agents shall be calculated only upon the 


net premiums due the company after deducting taxes 
licenses, advertising, and all other agency expenses, losses 
excepted. 

Mr. Stroppart moved to amend by adding, 
after the word ** agents,” the words **to whom 
more than ten per cent. commission is already 
paid.” 

Mr. CROWELL accepted the amendment. 

Mr. HOWARD was not opposed to the resolu- 
tion, but hoped that it would not be adopted 
unless members were determined to abide by it 
He thought one great troubie with the board 
heretofore had been the adoption of resolutions 
which were afterwards disregarded in practice, 
and he wished it distinctly understood now that 
if this resolution were adopted it should be 
obligatory upon every member of the board. 

Mr. PAINE inquired whether revenue stamps 
were meant to be included in the term * ex- 
penses.”’ 

Mr. DUKEHART asked whether state taxes and 
license fees would be included in expenses; and 
expressed the belief that the adoption of the re- 
solution would give local companies a great 
advantage over agency companies in_ states 
where such charg:s are heavy. He was op- 
posed to the resolution because he thought that 
it would be impracticable to put it in force. 

Mr. GARRIGUE was unable to see why the 
resolution would be impracticable. It simply 
proposed to change the basis upon which the 
commissions of agents are calculated, from 
gross to net premiums. And this change would 
save to the companie $ 30 per cent, of the commis- 
sions now paid. 

Mr. CROWELL thought the resolution an emi- 
nently practicable one. It was intended to effect 
a long needed reform, and this was an oppor- 
tune time to make it, because the companies are 
subjected to taxation on the right hand and on 
the left, and by the adoption of this resolution 
the avents would be enlisted in « pposition to 
such legislat‘on in their respective states and 
localities, and would be able to do much in that 
way to protect the companies ; whereas, under 
the present system, agents receive fifteen per 
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cent of the gross premiums, and have no special 
interest to prevent oppressive taxation of the 
companies by local legislatures. 

Mr. SEIDENSTRICKER said that, although this 
seemed at first glance a small matter, it was 
really a very important one 
the resolution would be in some large companies 
equal to a dividend of twelve per cent Some 
reform was needed inthis matter The capital 
invested in insurance did not earn as much as it 
ought, nor could it do so unless some change 
were made in the mode of compensating agents. 

Mr. LEARNED thought the resolution looked in 
the right direction, but feared that there would be 
some difficulties connected with its enforcement. 
What he thought the board ought really to do 
was to return to the old ten per cent. rule, the 
departure from which was, in his judgment, the 
worst step that insurance companies had ever 
taken. He did not think the pending resolution 
a good substitute for that measure, but if he 
could not get any thing better he would vote for 
the resolution, upon the same principle that a 
hungry man would eata very dry crust. The 
extraordinary relation in which agents stand 
to the companies was illustrated by the fact that 
executive officers of companies, with fairsalaries, 
are willing and anxious to resign their official 
positions and to take agencies. That told the 
whole story. No other business in the world 
pays such disproportionate commissions, and 
the business of insurance could not be safely 
carried on unless by reducing its rates of com- 
mission. ‘ 

Mr. BEAN thought that every one must feel 
satisfied of the necessity of reducing the commis- 
sions paid to agents. He regretted that it had 
not been done before. but the fact was, that, 
although satisfied of the necessity of making 
the reduction, the companies had not had the 
moral courage to do it. Premiums had been 
advanced of late, giving the agents an increased 
basis upon which to calculate their commissions, 
but there had been no corresponding reduction 
in the rates of commission. The companies 
owed it to their stockholders, and to the com- 
munity to make the reduction. He had talked 
with merchants on the subject. and had found 
that they generally thought the commissions 
paid to agents too high. This resolution, how- 
ever, would not do justice to the agents, as com- 
pared with the brokers, because the latter would 
continue to be paid on the gross premiums. 
He would prefer to see a resolution adopted, 
fixing the commissions uniformly at ten per 
cent. on the gross premiums. This, he thought, 
would be ample, and he believed that agents 
would make money even at five percent. The 
change would, doubtless, reduce the number of 
agencies, and get rid of some irresponsible and 
worthless agents, but it would leave all the best 
agencies untouched, and would increase their 
efficiency. He, therefore, offered the following 
substitute for the resolution: 

Resolved, That in opinion of this board, the commission 
paid to agents should not exceed ten per cent. on gross 
premiums 

Resolved, That the executive committee be requested to 
take measures to carry the above into effect. 

Mr. BEAN doubted whether the board could 
passa resolution of this character that would 
be binding. He thought the best it could do, 
was to pass the resolution, and then see how 
many companies could be got to assent to it. 
It would, of course, be very foolish for certain 
companies to refuse to pay their agents more 
than ten per cent.. if other companies were to 
continue to pay their agents fifteen per cent. 

Mr. HEALD was willing to vote for either or 
both of the resolutions, and to make them bind- 
ing. He, and those he represented, were pre- 
pared to abide by the decision of the board, 
whether it should be for or against the proposed 
reduction of commissions. Some gentlemen 
seemed to think that this reduction would not 
amount to much, but that was a mistake. He 
had found that of the $74.099,000 paid by insur- 
ance companies for expenses last year, five and 
two-tenths per cent. had gone for taxation—an 
expenditure which might have been greatly re- 
duced if the agents throughout the country had 
held such relations to the companies as to make 
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it their interest to exert themselves to prevent 
the increase of taxation, and other adverse leg- 
islation. The agents were generally respectab 
active. energetic men, and, ther 
five thousand of them, they were quite numer- 
ous and influential enough to protect the com- 
panies in this matter, if it were made their in- 
terest to do so. 

Mr. Sasine said that the agents in Philadel- 
phia. of whom he was one, had taken an inter- 
est in the protection of the companies azainst 
adverse lesgislation, and had spent both tim: 
and money indoing so. He had himself paid 
out hundreds of dollars for that purpose. which 
he had never charged to the companies, and he 
and other agents had often made such disburse- 
ments, about which, in many cases, the com- 
panies knew nothing. 

Mr. Lamport deciared himselfin favor of the 
original resolution presented by the chairman 
of the committee on local boards and rates. 
He believed that the compdensation of asrents 
should be calculated upon the net income 
brought to the companies, after deducting ex- 
penses. He thought that the substitute was not 
in order. and declared that he would vote 
against it. 

The CHaxtRMAN decided that the substitute 
was in order. 

Mr. LEonarp was of opinion that the subject 
had better be postponed until the following day, 
as he understood that another resolution relat- 
ing to it was to be olfered, and thought it would 
be better that all the propositions relating to 
this subject, should come up for consideration 
at one time. 

Mr. Davis also thought that all propositions 
in relation to the compensation of agents, 
should be considered together, that being, in 
his judgment, the only way in which they could 
be intelligently deait with. 

Mr. Crowe tt favored the postponement. It 
was his intention to offer some further sugges- 
tions on the subject, and especially in reference 
to commissions above fifteen per cent. The 
committee were aware that com:nissions as high 
as twenty or tw *nty-five per cent. were paid 
by companies which are members of the na- 
tional board. It was notorious that in Bos- 
ton, there is one agent whose companies al- 
low him twenty per cent, and that he is 
doing more to demoralize the business than all 
others in or about Boston, combined. 

Mr. Bowker moved to postpone further con- 
sideration of the subject, until 11 o'clock on the 
following day. Carried. 

The consideration of the several prop sitions 
concerning the amoun' of commission to agents 
having been resumed on the second day: 

Mr. CROWELL off:red the following report of 
the committee on rates: In relation to the reso 
lutions offered by Mr. Satterlee, at the meeting 
of the committee, on February 24, this commit- 
tee would recommend its careful consideration 
by the national board at its present meeting. 
The doctrine of making agents interested in th: 
profits of their business for the part of their re- 
muneration, is eminently sound in theory, and 
we believe is one that can be reduced to prac- 
tice. The preamble and resolutions referred to 
are as follows: 


Wuekas, The present commission of fifteen per cent, 
paid to agents, opening as it does the door for violating the 
national board rules relative toa return of any portion of 
the premium to the insured, and being productive of a multi- 
tude of complaints that agents have divided their commis- 
sions with their customers ; and, whereas, the present method 
ot compensation to agents, paying them upon the amount 
ot risks taken, without regard to the profits therein, is de 
moralizing to the business; therefore, 

Resolved, Tirat from and after the first day of 
next, all companies belonging to the National Board of 
Underwriters, shall pay their agents a commission of eight 
per cent. on the amount of their net premium receipts, and 
at the end of each year, shall pay them twenty per cent. of 
the net profits of their agency 

Resolved, That no company belonging to the board shall 
hereafter allow any perquisite to their agents (in the shape 
of rents, office furniture, or otherwise) over and above the 
regular commission and portion of the profits allowed by 
the above resolution 


Mr. EtpripGe: I insist that no business 
under heaven can afford to pay its agents fifteen 
per cent. commission. [ agree with all gentle- 
men who say that this commission should be 
reduced; and | am satisfied that the resolution 


being four or 


recommended by the committee is just the 
resolution that we ought to adopt at the present 
time, and that the resolution which is proposed 
here in connection with that. off-red by the 
gentleman from New Haven, will be found, 
practically, to be a very difficult thing. And I 
will give a reason. In 1850, the company with 
which I am connected, was established We 


adopted precise!y the rule which the gentleman 
from New Haven proposes. We carried on 
business for several vears upon that plan, andl 
will tell you how it operated, and how it will 
operate. if we adopt it now. and it ts because it 
will work in that way that [am opposed to it. 
An agent would goon and do business smoothly 
for three, four, eight. or nine month, of 
the vear, and then would come a loss so that 
the ‘probability of his receiving any thing by 
way of profits from that company tor the vear 
was destroved. 
the vear, whether it was three months or six 
months, or longer, that company’s business, so 
far as he was concerned, was minus, and busi- 
ness went to companies that had a prospect ofa 
good profit at the end of the year. Thus the 
plan of paying agents a small percentage per 
month, and giving them a contingent share in 
the profits at the end of the year was found to 
be entirely impracticable, and we were forced to 
abandon it There is another resolution which 
was offered at the 
comm ‘held on the 24th of February last by 
the gentleman from New Haven, which I am 
entirely in favor of. It was this: 


r 
> 
’ 


meeting of the executive 


Resolved, That no company belonzing to the board shall 
hereafter allow anv p quisites to their agents in the scape 
of rents, offi furniture, or otherwise) over and above th 
regular commission and portion of the profits allow iby 
the above resolution, 


On a former occasion I opposed a proposition 
to reduce the compensation of agents, because 
the national board had just been organized, 
and the agents had hada great deal of extra 
labor upon them, and had done a great deal in 
aid of the national board. I opposed the 
proposition at that time, because I thought it 
inopportune, though, upon general principles, I 
favored the reduction even at the time, but now 
I think the time has come for it, and that it 
ought to be made. The idea of making the 
agents responsible to the companies, and 
making them feel that they have an interest in 
the business of the companies is sound, but the 
recommendation of the gentleman from New 
Haven. does not meet the case, because it Is 
impracticable. The resolution offered by Mr. 
Crowell, puts the matter in such a form that 
you can certainly make the agents feel interested 
in the business, because the expenses of the agen- 
cies would come out of the agents’ own pocket. 
That is the only way in which it can be done. 
I repeat that there is no business under heaven 
that can prosper, or even live, under an arrange- 
ment by which it pays its agents fifteen per cent. 
I wonder that we have been able to get on so 
long. Why sir, you might take a merchant, 
and give him $5.09).099 and let him establish 
one hundred stores in the best places all over 
the country, and if he were to give his agents 
fifteen per « ‘nt., he would go to perdition as 
surely, and as rapidly as the water goes over 
Niagara Falls. We ought to make this reduc 
tion now, and we ought to do it because we 
believe in our hearts, that it is an act of justice 
to the agents. I believe we shall make better 
agents by it, and have the business conducted 
upon better principles. If it could be done, I 
would be willing to fix the compensation of 
agents at ten per cent, but I do not think the 
time has vet come tor that. 

Mr. SATTERLEE said he had been opposed to 
the reduction of the rates paid to agents. nat be- 
cause he did not think them too high—there 
could be no doubt about that—but becouse he 
believed it unwise to tamper with what was 
already firmly established. The insurance com- 
panies had been at great pains establishing 
boards of underwriters throughout the country, 
and they must have the co operation of the 
agents in this work; and for this reason he had 
thought it better to pay the agents a much 
larger compensation than was their due rather 
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than lose their co-operation or incur their enmity. 
He knew, however, that it was the view of the 
executive committee that the agents’ cc mpensa- 
tion should be reduced to ten per cent., and, 
therefore, he had offered the proposition, believ- 
ing it to be fairer to the agents than to the com 
panies. He believed that the interests of the 
companies and of the agents should be one and 
the same. In offering this resolution he had 
also another cbject in view—the correction of a 
practice which had grown up among the agents 
in the large cities. of dividing theirccmmissions 
with the insured. It was undoubtedly true that 
the very large commission paid to the agents 
was a temptation to them to do this. The rate 
he had fixed upon, eight per cent., would be 
merely enough to give the agents a livelihocd. 
Scme of them in large cities would, of course, 


make much money at that rate, but country 
agents could not. He, therefore, proposed to 
give them, in addition to this, an interest or 


twenty per cent. in the net picfits of the business. 
This might at first seem a very large percentage 


but by looking at the figures it would be seen 

that the agents would receive net cnly 13 4-10 
§ ¥ 134 

per cent., calculating ordinary expenses and 


taxes upon the proper basis. Another object he 
had in view in putting his preposition in this 
form was the prevention of limited brokerage 
such as was carried on in the city of New York 
New York brokers were paid filteen per cent. 
commission, although they had nothing to do 
but to bring the risk to the company and take 
away the policy. Under the arrangement pro- 
posed by him, their commission wou'd be re- 
duced to eight per cent., and would still, he 
believed, be ample. He admitted that there 
was force in the objection raised by Mr. Eld- 
ridge, that agents would be likely to take their 


business to the companies that had a pro: pect of 


fair profits at the end of the year, but he was 
willing to take his chance in that respect. believ- 
ing that the objection would be more than 
counterbalanced by the other advantages of the 
plan, and he believed that the companies could 
make mere money under this system than by 
paying the agents net ten per cent. 

Mr. BEAN still thought the best plan would 


be to pay the agents ten per cent. upon the 
premiums actually received. This, being a 
simple, direct arrangement, would avoid a great 
deal of misunderstanding and trouble. He 


feared that if the plan of deducting the licenses, 
fees, etc., from premiums were adopted. the 
agents would all find it to their interest to 
their risks to the large cities, where they could 
get ten per cent. clear as brckers. 

Mr. LowBer thought the less the matter was 


se nd 


complicated, the better. He feared that the re- 
solution of the company would make trouble 
He was in favor of reducing the commission 


directly to ten per cent. as the easiest way ot 
getting over tle difficulties of the situaticn. 

Mr. Bowker said that if the comn 
were not reduced, it must necessarily result in 
the practice of rebate as a defensive measure. 
Every man felt that it was doing the insured a 
wrong to exact such rates as would allow the 
companies fifteen per cent. to 
agents—men who take no risks. national 
board had been the great of the 
public interests in all matters pertain ng to fire 
In: urance, and as soon as it ceased to regard the 
interests of the public it would cease to have 
power. So long as the rates of insurance could 
be kept low, so that the companies should make 
little money out of much 
possible out of capital. the board would be strong. 
But now it was afflicted by many evils, chiet 
which was the horde of con paratively useless 
go-betweens that had fastened themselves upon 
the business of insurance. It difficult 
understand why they were not abolished. Every 
man present would acknowledge that fitteen per 
cent. COMMIss1ON Was an Outrave, vet every one 
seemed to shrink trom any cffort to puta t 
it. Is there, said he. a power behind the throne 
greater than the throne itself, or is there 
h story whose knowledge, if 
public and the stockholders, 
from our places in a moment? 
knew, we be charged; but it 
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up to our cenvictions, we are properly liable to 


the charge. I do not believe that any of the 
honest fuced gentlemen I see around me are 
occupying two positions, one paid by a salary 
and the other by a commission. I can not 
believe it. and yet there is a power behind this 
matter of commission that I can not under- 
stand. 


Mr. CRowWELL offered the following as a sub- 
stitute for the resolution cffered, on the first day, 


by Mr. Bean. 

Resolved, That in all places where no rebate is paid to the 
ssured, avents who issue pel cies shall be paid ten per 
cont. con missicn, and regular licensed insurance brekers 
five per cent com missic1 Where rebates are permitted a 
cnt sicn shall be lowed in licu therecn, equal to the 
same 


This was intended, he said. to directly affect 


the agency business, especially in the large 
cities, and to cure evils which were much felt 
there. The large agents could well afford to 


take a commission ot only ten per cent. if the 
rebate system now existing in the large cities 
were abandoned. The board must be content to 
regulate the business—it could not 
abolish it. In all departments of business 
middlemen had come to bea necessity. 

Mr. Davis saw serious cbjections to all the 
pending prcpositicns. ‘The effect cf deducting 
License before cak ulating the commis- 
sions, would be to help the old established cc m- 
panies havirg many in the field. The 
adoption of the ten per cent. commission plan in 
Rostcn would be to let the local companies 
swallow up the whcle of the brokers’ busiress. 


agency 


eet, CIC, 


agents 


The reduction of the agents’ commissions would 
rot have any good result unless the brokers’ 
con missions were reduced at the same time. 


The plan proposed by Mr. Satierlee, to pay 
agents a small ccCmmission, with a share in the 


profits at the end of the year, he believea to be 
mpracticable, and one which, if adopted, would 
fail to reduce the commissions. 


Mr. DricGs wished to make the plan of re- 
duction as simple as pessible, and was, therefore, 


in tavor of allowing agents ten per cent. com- 
mission, without reference to license fees. office 
rents, or other expenses. The necessity for a 


reduction of the present commissions and re- 


bates must be apparent, he thought, to all. If 


ventlemen would look at the figures, they would 
see that for the last ten years the annual earn- 
ings of the’r capital invested in insurance had 


been less than two per cent. The gentleman 
from Boston (Mr. Bowker) had complained that 
the stockholders did not get more than half as 
much per cent. as the agents and brokers, but 


the fact was that they got only about one-seventh 


as much. The matter of rebate. of course. be- 
longed rather to the local boards, but an ex- 
pression of opinion by the national board 
would of course have great influence upon the 


settlement of it, and he hoped the board would 
not hesitate to make such an expression. 

Mr. HENDEE doubted whether it would be wise 
to meddle at all with the subject of the con pen- 
sation of agents. because he believed that every 
member of the board would pay his agents and 
other employes whatever he thought it would be 
tor his interest to pay them. without regard to 
any resolution passed by this or any other board. 

Mr. STODDART took the same view. 


Mr. LaMPortT said there was evidently a mis- 
understanding inthe minds of some gentlemen 
as to what would be the effect of the resolution 
offered by the chairman of the committee on 
local boards andrates. It did not propose that an 
agent should pay all the expenses of the agency, 
but practically, that he should pay only fifteen 
per cent of them 

The substitute offered by Mr. Crowell was re- 
jected. : 

Mr. Dr1iGGs moved to amend the pending 
resolution by inserting after the words ‘shall 
be” the words “only ten per cent on the gross 
amount of the premiums received.” 

Mr. HleNDEE I wish to inquire whether it is 
the understanding of members of the board that 


a majority vote pledges gentlemen who happen 
to vote against a proposition here? 
THE CHAIRMAN: I assume that it is so. 


Mr. 


I don’t know whether a major 
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ity can pledge the minority. I should like to 
know. 
Mr. IriGGs: If they can not, then we had 


better adjcurn sine die. 

Mr. HENDEE: | don’t consider myself pledged 
by any thing that I don’t vote for. 

Mr. BEAN: My resolution is amendatory only, 
because I have all along felt that we had not the 
power to entorce a resolution of that kind. I 
wished to get an expression of opinion of a 
majority of the board in favor of the measure, 
and then to let it go to the executive committee 
for them to take the usual means to get the 
assent to it of the companies throughout the 
country. I agree that we have not power to 
compel. We are merely an advisory bedy. 

Mr. PLATT said that he had been one of the 
most active advocates of a reduction of the 
commissions to ten per cent. at the meeting of 
the executive committee in Boston, two years 
ago, and had there, with others. signed a pledge 
to pay only ten per cent. That effort had 
been defeated by the action of certain gentle- 
men, and he had then made up his mind that he 
would never again pledge himself to that or any 
other rate, or allow the officers of his company 
to be dictated to in regard to its internal econ- 
omy by any board, or other organization what- 
ever. Still, he would be in favor of reducing 
commissions to ten per cent., if it could be done; 
but the immediate effect of such a reduction 
now, would be that all the valuable business in 


New England, and elsewhere. all the valuable 
business of companies belonging to the board 
that could reach New York, would go there, 


where it would be taken at fifteen per cent. com- 
mission, beside rebate to the assured, and that 
city would thus become more than ever a great 
insurance centre. This would be, in his judg 
ment, a deplorable result. 


He had been abused 
last year for saying that the New York system 
of doing insurance business was rotten, but he 
had not yet changed that opinion. | Laughter. ] 
In justification of it. he told how certain respec- 
table companies in New York had sent emissa- 
ries to Philadelphia, and obtained business 
there by offering fifteen per cent. rebate. 

Mr. GARRIGUE denied that-the object of the 
resolution was to concentrate business in New 
York, or that it would have that effect. He did 
not believe that the proposition mentioned by 
the last speaker as having been made by the 
agent of a New York ccmpany in Philadelphia, 
could possibly have come from a company of 
standing; but he was aware that a good deal ot 
such business was done by a set of brokers with 
whom respectable companies refused to deal- 
and of course they would continue their opera 
tions no matter what resolutions the board 
might pass. He did not see how there could be 
any question about the binding force of a major- 


ity vote. Of course such a vote must be bind- 
ing, or else the board had better dissolve at 
once. In reference to the pending resolution he 


said the great aim should be to agree upon a 
measure which should be at once eccnomical for 
the companies, and satisfactory to the agents, 
as to enlist their sympatlies and efforts 
against unfriendly local legislation. The amend- 
ment offered by Mr. Driggs proposed to take out 
the backbone of the resolution. 

Mr. PLatT explained that he did not mean to 
say that a majority vote of the board, in the 
transaction of its ordinary business, was not 
binding upon every member, but only to deny 
that the board could J/edge its members by a 
majority vote. 

Mr. BowKeR thought a merely recommenda- 
tory resolution worthless. After the members 
of the board had again and again expressed 
their unanimous convictions on the subject, they 


sO 


came together now not to do any thing, but 
merely to resolve that their convictions were 
right! 

Mr. DriGGs denied that his amendment was 


intended to take out the backbone of the resolu- 
tion; and, in reply to Mr. Platt, said that the 
system of excessive and _ rebaie 
was just as offensive to the New York compan- 
ies, as it could possibly be to others, and that 
they meant to abolish it, whcther assisted in 
doing so or not. 
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The amendment offered by Mr. Driggs was 
rejected. . ‘ 

The substitute offered by Mr. Bean was re- 
jected: and the question recurred on the origi- 
nal resclution reported frcm the committee. 

Mr. SEIDENSTRICKER moved to strike out 
** May.” and substitute ‘+ June.” 

The chairman of the committee accepted the 
amencment. 

Mr. Scott inquired whether the phrase “all 
other agency expenses” was intended to include 
commissions. 

SEVERAL MFMBERS: Certainly not. 

Mr. SEARLE moved to strike cut ** licenses.” 

Mr. GARRIGUE thought this another attempt to 
amputate the backbone. The agents would not 
be very active in preventing oppressive local 
taxation, unless their pockets were directly in- 
terested. ; 

Mr. HeENDEE asked whether internal revenue 
taxes were included. 

The chairman replied that they were not. 

The moticn to strike out * licenses” was lost, 
and the original resolution as amended was 
then adopted, as follows: 


WHEREAS, The present mode of calculating commissions 
whereby a stated percentage is allowed upon premiums 
received, TCL: tdless of epency expenses) IS a sericus error, 
and cne demanding immediate reform; be it 
Resolved, That frem and after June 1, 1866, all cc mpanies 
connected with the National Beard of Undeiwriters hereby 
pledge themselves that the rate of ccm missiens which they 
allow to agents shall be calculated only upen the net prami- 
ums due after deducting taxes, licenses, advertising, and 
all other agency expenses, except in cases where only ten 
p er cent. commission is paid 
Mr. Barton offered the following resolution : 
Resolved, That it is the sense of this meeting that ten 
per cent, commission only,on the gross premiums be al- 
lowed to agents, and five per cent. to brokers, with no 
rebate whatever, and that the executive cc mmittee be author- 
ized to see if this reduction can not be made the rule of all 
the ccmpanies composing this board. 


The resolution was adopted. 


RESOLUTIONS. 

The following resclutions in regard to infrac- 
tion of the rules of the board, in reference to 
rates, etc., after considerable discussion seréa- 
tim, were finally adopted: 

WHEREAS, ‘There appears to be a misunderstanding 
among many companies as to their duties as members of 
the Naticena!l Be aid of Fire Underwriters, and, as it is essen- 
tial to the weltare cf the organization that th erc should be 
plain and explicit rules applying to all; therefore be it 

Resolved, That wherever local beards exis", it is the duty 
of all companies, members of the national board, to instruct 
their agents to join the same, and where no lecal beard 
exists, itis their duty, when calicd upon, to instruct their 
agents to co-operate with other agents in eflecting such an 
organization 

Resolved, That where existing local boards decline to 
admit representatives cf outside companies, such representa- 
tives shall organize a board for themselves, and establish a 
correspondence with the national board 

Resolved, Vhat it is the first essential to membership in 
this board, that tariff rates should be maintained, a no 
company is justified, umder any circumstances, in taking a 
risk, or in allowing one to be taken by an agent, at less than 
tariff figures 

Resolved, That no rates be reduced by any local beard of 
agents, except in cpen board, and atter giving ten days’ 
notice; provided, that in all cases where the rates have been 
fixed by a committee of the naticnal beard, such reduction 
shall receive the approval of the cc mmittee of the local beard 
on rates and ccmmiussicns, and shall not go into eflect until 
ten days after such appreval. 

Resolved, That from and after this date, the Chicago ccm- 
pact shall be a rule of this board, and all companies mem- 
bers thereot, shall be governed by its provisions and 
penalties 

Resolved, That it is inconsistent with the interests of this 
board that any company be recognized as a member thereof 
that declines to cancel or collect full rate on every policy 
written under the tariff figures; or that allows an agent to 
remain out of a local board where one exists in his locality; 
or that allows him to retain ccmpanies not belonging to this 
board; for whem he violates the tariff 

Resolved, That it is incur bent upen the chairman of the 
committee on lecal beaads, rates and commissions, to 
report, either to the executive committee or national beard, 
the names of such companies, members of this board, that 
decline to comply with the above rules and reg ulatic ns, with 
the circumstances connected therewith, and, on due convic- 
tion, the executive con mittee, or the national board, as the 
case may be, shall expel such company, and notice thermcof, 
with the cause for such action shall be sent to every ccm- 
pany belenging to the beard. 


A resolution was adopted, instructing the 
executive committee to devise a mode tur the 
trial of delinquent members of the board, in 
accordance with the resolution passed at this 
meeting. 

RATES. 
The ccmmittee on local boards, rates and 
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com missions, recommended, also, the acopticn 
ot the following measure: 

For the appointment of an cxccutive manager, competent 
and experienced, upen a salary that will con mand the ser- 
vices of sucha pexsen, who shall be lecated at-——, 
powers al d dutics to be hercatter detined by the cxccutive 


committee Also an adviscry beard of five members, a 


majority to be lecated at sone central peint, who stall hold 
menthly meetings te confer with ard advise the executive 
manager, and to whem he sail repert at said time all the 
operations and work ct his department. ‘The said expenses 
incident to this arrangement, to be assessed upon agency 
companies in preportucn to the pmeunt cf business dene 

Adviscery commitice to take the place of the con mittee on 
lecal beards, rates and cen missicns, said committee to 
make quarterly reports to the nat cral cxecutive con mittee. 

Mr. Howarp submitted the following asa 
substitute for the plan reported by the com- 
mittee : 

Resolved, That the executive committee shall forthwith 
appoint an executive manager, to be lk cated at— —., with 
such a salary as will command the cxclusive services of a 
perscn competent to promptly execute the purposes and 
legislation of the o ganization; his powers and duties to be 
more particularly defined by the executive committee. The 
executive con mittee shall likewise appoint such assistants 
to said manager, as, in their opmicn, he may trom time to 
time require, with such compensation as said committee 
shall determine The executive committee shall also ap- 
peint, irem its cwn bedy, an advisory board, consisting of 
— — members, a maj rity of whem shall reside atthe 
same place as the executive manager, who shall meet as 
often as once cach menth, to conter with and advise said 
executive manager, and who shall each report at said time 
all the operations and work of his department Said 
advisory beard to be appointed annually. To defray the 
expenses of this department, the executive committee shall 
asscss the nece ssary ‘ X} cnses up ne — companies in 
propertion to their— ‘ 

Mr. HEALD oflered the following resolution: 

Resolved, Vhat it is expedient and necessary to secure 
system, efficiency and celerity in the administration of the 
rating department cf the beard, and the organization and 
harmonizing of Iccal boards That seme organization 
should le created on the basis of employing competent and 
salaried perscns for said service. or an executive manager, 
as propescd, and that the executive committee be empowered 
and instructed to perfect such plan, and put the same in 
et ration at the earliest pessible date; and that the diflerent 
plans submitted be referred to said committee with power 
to fix the basis of assessments for carrying into effect such 
plan 

An informal vote on the various propositions 
resulted as follows: For the plan proposed by 
Mr Howard, 19; for the plan proposed by Mr. 
Heald, 8. 

Mr. SATTERLEE moved the adoption of Mr. 
Howard’s plan. 

Mr. SAVAGE opposed the motion, and declared 
himself opposed to any hasty action. He would 
not under any circumstances consent to the 
adoption of the plan proposed by Mr. Howard, 
because he could not consent to put his com- 
pany under the control of a_ tycoon. Ile 
thought the idea of giving one man charge of 
the rates throughout the whole country, and 
making the committees of the national board 
merely advisory, absurd. He also thought it 
unreasonable to expect that an efficient executive 
officer could be secured merely by offering him 
a large salary. 

Mr. HENDEE was in favor of sending the mat- 
ter to the executive committee. He _ believed 
that a better plan than either of the pending 
plans could be tramed by combining them. 

Mr. Cuase also declared himself opposed to 
hasty action. 

Mr. WEBSTER deprecated further delay, which, 
he said, would only serve to discourage the 
agents of the board throughout the country. 

Mr. WoRTHINGTON thought the board ought 
to act upon the matter immediately by passing 
a general resolution providing for the new 
organization, and leaving the details to the ex- 
ecutive committee. 

Mr. HeALD said that his own proposition had 
been hastily drawn up and was. therefore, neces- 
sarily crude, as he supposed the other proposi- 
tions must also be; and for this reason he was 
in favor of sending them all to the executive 
committee that they might be deliberately con- 
sidered and a satisfactory plan matured. He 
believed that the executive committee would 
begin to consider the matter at once, and would 
continue it until it should be finished. 

Mr. Howarp said that gentlemen who were 








in favor of having a single responsible head of 


the organization should vote for his proposition, 
while those who were in favor of a many- headed 
machine might properly vote for that offered by 
Mr. Heald. 





Mr. SAVAGE said that his opposition was to 
hasty action rather than to any of the pending 


plans. He thought that the passage of Mr. 
Heald’s resolution would reassure the anxious 
agents throughout the country, and satisfy them 
that they should have relief just as soon asa 
satisfactory plan could be devised. 

Mr. Hove said that from all the pending plans 
there was omitted one important feature, namely, 
a provision that the companies in the several 
localities should be committed to abide by the 
action of the board; and expressed the fear that 
without some such provision it would be im- 
possible to effect any thing practical by the new 
organization. He thought it out of the ques- 
tion to perfect a plan at this session ot the 
board, and was therefore in favor of referring 
the matter to the executive committee. 

Mr. Oakey predicted that if the plan pro- 
posed by Mr. Howard were adopted it would 
fail. 

Mr. Barton said he had voted for Mr. How- 
ard’s plan because he approved of it, but had 
done so with the undeastanding that it should 
go to the executive committee to be further con- 
sidered and matured. 

The resolution offered by Mr. Heald, to refer 
the pending plans and the whole subject to the 
executive committee was then adopted by a vote 
of 22 ayes—noes not counted. 


PROCEEDINGS OF THE EXECUTIVE COMMITTEE. 


Immediately after the adjournment of the na- 
tional board, a meeting of the executive com- 
mittee was held, Mr. Savage being called to the 
chair. 

The committee proceeded to ballot for a chair- 
man, and Mr. E. W. Crowell was elected. 

Mr. C. B. Whiting was re-elected secretary. 

On motion ot Mr. Pell, a committee was 
appointed to prepare a suitable testimonial to 
the late chairman, Mr. Heald. Messrs. Pell, 
Lamport and Hendee were constituted such 
committee. 

The subject of organizing a rating bureau was 
then taken up, and after considerable discussion 
the chairman was authorized to appoint a tem- 
porary committee of five to act as a committee 
on local boards and rates. 

A special committee of eleven was appointed 
to digest a plan for a rating bureau. The fol- 
lowing gentlemen constituted the committee: 
Messrs. Howard, Hendee, Heald, Oakley, Bis- 
sell, Magill, Platt, Bean, Satterlee, Parish and 
Freeman. 

The secretary was authorized to issue a circu- 
lar to all companies doing business in Boston, 
asking them to each send a delegate to meet in 
that c.ty on Thursday, May 6, to meet the Bos- 
ton companies and confer with them in reference 
to a plan for remedying the present existing 
difficulties in that city. 

Mr. BissELL presented the following resolu- 
tions: 

Resolved, That while the purpose and object of the 
National Board of Fire Underwriters, both in its organiza- 
tion and subsequent administration, has been, and now is, 
to place the profession of underwriting in the position of 
greatest usefulness — to adjust the rates of premiums, as 
far as possible, to an equitable, uniform and discriminating: 
standard, and to eliminate from the business that species of 
competition, which past experience has shown to be dis- 
tructive to the interests of both the insurer and the insured, 
yet we hold it to be the duty of the members of this organi- 
zation to adopt any expedient not inconsistent with honor, 
or their pledges of mutual co-operation, to protect thein- 
selves from the evils of competition encountered from in- 
stitutions refusing co-operation with this board or its 
mecasu@res. 

Resolved, That in the prosecution of this duty, and, asa 
pledge of protection to the agents of the members of this 
boaid, throughout the country, who have contributed so 
largely to the establishment of its principles, though often 
at heavy pecuniary cost to themselves, that the compact 
lately adopted by the executive committee, at Chicago, and 
subsequently ratified by the members of the Board, be here- 
after held inoperative, as to risks written at less than tariff 
rates by companies that are members of the national board, 
or by agents of such companies, where such risks are so 
written for the sole purpose of restoring those, as ayuinst 
outside or non-co operative companies, or for the purpose 
of restoring those which herctotore have been, or hereafter 
may be taken from members of the national board, by 
such non-co-operatiag companies : 

Provided, Vhat nothing in this resolution shall be held to 
justity any agent or company, or re lieve such agent or com- 
pany from the operation of said compact, in writing risks 
as aforesaid, unless such company or agent shall be able 
to show that the writing of such risks, or the offer to 
so write them, was in good faith, for the purpose of 
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retaining or restoring such risk or risks as against sucl 


1 
non-co-operating companies before provided It being 
distinctly hereby declared, that as to the business of the 
members ot this organization, the said « ympact is to remain 
in full force and effect. 

Resolved, That local boards have authority to modify 
their by-laws in accordance with the action contemplated by 
this resolution. 

Resolved, That the secretary be directed to communicate 
this action to all local boards, and to furnish their officers 
with a list of the companies co-operating with the national 
board. 

AMENDATORY: 


Resolved, That, the action contemplated by this resolution 
being solely for the purpose of protectfon, as against non 
co-operative institutions, the officers of the executive com- 
mittee are hereby empowered and directed to suspend its 
operation in any case where a member or members of any 
local board shall make it the pretext for uniform competi- 
tion, as between members of the national board, or when, 
in their judgment, the general interests of the board 
require such suspension. 


The SECRETARY also read the following pre- 
amble and resolutions : 


Whereas, The competition in various places from com- 
panies not members of this board, is becoming a cause of 
serious disturbance, not only to local agents, but to com- 
panies, and 

Whereas, The various projects which have heretofore 
been proposed do not seem to meet the dithiculty, and 
believing that some more definite action is mecessary in 
order to encourage loyal agents, who are certainly entitled 
to some protection against the efforts of those endeavoring 
to get away their business by cutting rates; therefore, be it 

Resolved, That upon the representation of any local board 
to the committee on local boards, rates and commissions 
that a vigorous and successful warfare is being waywed 
against the rates by companies not members of this organi- 
zation, the said committee shall immediately investigate 
the matter, and, if found tobe as stated, and the competi- 
tion of a character that will warrant such action, they there 
upon may allow the local board, who shall act by vote, to 
meet such competition by giving the members thereof per- 
mission to protect the business already upon their books, 
it being aauaned that no member shall be at liberty to 
compete with a fellow member for any risk, except at the 
full tariff rates, and any violation of this understanding shall 
be punished by a vigorous application of the Chicago com- 
pact; and it also being understood that no agent, u 
circumstances, shall write a risk at less than tariff rates, 
except he encounter the competition mentioned above 

Resolved, That the above resolution also, be made applica 
ble to cases where agents of board companies withdraw 
from local organizations, and proceed to violate the tariff 
rates, and there is unnecessary and unwarrantable delay in 
correcting the evil by the companies represented by such 
delinquents. 

Resolved, That the chairman of local boards, rates and 
commissions shall issue a circular to all companies, and 
local boards, promulgating the above resolutions 





The resolutions were referred to the above 
constituted committee of eleven, with instruc- 
tions to report at the next meeting. 

It was determined to hold the next quarterly 
meeting on the third Wednesday of July next; 
to be subject, however, to the call of the chair- 
man. 

The committee adjourned to meet on May 11 
to receive the report of the committee on a 
rating bureau. 


ENGLISH INSURANCE GOSSIP. 


Tue twelve principal burial societies of Eng- 
land consist of more than one million insurers 
among the working classes. The amount at 
risk in all is estimated at three million pounds 
sterling. 

An incendiary in London, for an attempt to 
defraud a fire insurance company of three hun- 
dred pounds sterling, was sentenced to seven 
years penal servitude. The convict was a pro- 
fessional incendiary. He had burned several 
houses. and it was shown on the trial that he 
had made a fat living out of the business. The 
mode of procedure was to rent a lodging, a 
cottage, or shop, and then make fraudulent 
warranties In respect of furniture or utensils. 
One of these places had been stocked with two 
bedsteads. an old desk, a foot-bath, an old fiddle, 
the whole of which cost forty-two shillings. 
They were insured for £300. <A lot of screws, 
castors and other metal fittings was invariably 
used to make adjusters believe, when groping 
about the remains of the fire, that a quantity of 
valuable furniture had been destroyed The 
same lot of castors answered that p irpose on 
three separate occasions! 

The London and Provincial Law Assurance 
society is an economical institution. What 
willour American readers think when we tell 
them that this company’s management expenses 
last year amounted to only three and a half per 
cent. upon its income! 
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The prevailing o} 
liamentary statute 
istration ot tl 

arise from a fear that **the public would not be 
able to understand the large mass of informa- 
tion sought to be required!” One lucid objector 
even goes so far as to ask: “If the public can 
not understand the information when they have 
got it, what is the use of publishing it at all?” 


jection to the proposed par- 
for the publication and reg- 
ie accounts of life offices. seems to 


GOSSTP OF THE MONTH. 


A CERTAIN solicitor who has been remarkably 


, in working up a New 





Er listrict for one of our large life insurance com- 
panies, has accomplished the most satisfactory results by 
the adoption of a plan peculiar to himself. A single anec- 


dote, whose truth is vouched for, will illustrate his method 


of soliciting This canvasser, whom we will call A., is 

man of ready and plausible address, of prepossessing 
features, and easy and insinuating manners One day he 
entered the establishment of an undertaker who had accu 
mulated considerable wealth from his business A. ex- 
claimed that he wished a coffin, the best that could be 
furnished The undertaker showed him several, and at 


1 one, stated that it would do, and then 
praised in the highest terms the art of the maker, in having 
tashioned so elegant a vecimen of workmanship He 


filled out a check for the amour 





gave it to the gratified 





dealer, and requested him to deliver the article at such a 
place, punctually at an hour named, upon the following 
day A. then turned to g reached the door, wheeled 
ihout suddenly, and, as if the thought had then first pre- 
sented itself, asked the lertaker if he were insured rhe 
latter replied that he w not his furnished A. the de- 
sired opportunity, and with the coffins lying piled around on 
either sid ed inted glowingly and eloquently upon the 
uncertainty of lift He spoke to such effect, that when he 
departed, he took wit the undertaker’s application tor 
t 820,000 p N \. had lered his pu 1ase to he 
sent tothe re 1 n fa sexton of a fashionable church, 
ind onthe fi wing day, punctually presented iself to 
his friend, t sexton He stated that by a series of peculiar 
circumstances, he had cot into possession of the rich cof- 
fin w f 1 v beheld. A. did not want a coffin; 
none of friends had lately died, and he knew of no one 
t vh r la ‘= $ perhaps, the sexton 
might be able to d spos f it rh latter of course, could 
do that, and to some advantage ind the present gratified 
him very much Phe coffin thus disposed of, A. repeated 
in a manner equally forcible, the arguments with which he 
had so successfully pled the undertake ind when he left 
the sexton, the latter had given him his application for a 
policy of 310,000 It is stated that A. has variously em- 
ployed the presentatior eme with great success, and he 

iid to have an arrangement with a large organ manufac- 
turing estal shment, by vh 1) he obtains their instru- 
ments at first prices, to be distributed in this way Of 
course he insured t proprietors, if not all the workmen in 
the ma t y 


We clip the following from a Springfield dis- 





patch, toa Chicago daily newspaper 
\ ther of the ficer f the I 10iS insurance com 
panies ( 1 int city to-day The object 
f their erat $ t transpired; but itis under 
stood t i i to the new general insurance law 
passed at the te se 
We omit the free advertisement which followed, but will 
here observe that the ficers” alluded to must have been 
conn ted with the « trv mpanies 
Long vears ago, a n of Erin, who had been duly elected, 
und had qualified a istice of the peace, in this country 
found him f somewhat perplexed to decide a disputed 
point w irose between the pettifoggers After due 
deliberation,” it ‘‘ transpired” that “ consultation” was 
deemed necessary to a comprehension of the question, as 
was forcibly expressed by the justice, as follows 
W t j ” fa 10ooner runs into the poop of 
a prope r, it makes a d—d heavy case The court will 
1d tiit r g 
W f 1 that tl countrymen have 
" t breat inxiety the 
l x 1 go the tute ft the 
$ t « t f Illi is R wr 
" t t i led ivi ind leed, the 
asst g t t delegat 1 IS indicative of 
su a State of affa It is ordinary event to see, in 
so small an assemblage, those who could confidently inform 
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the auditor (who is to construe and enforce something 
passed at the last session of the legislature of this state, fo 
make fees, and assist in further foisting upon the people, t 

say the least, d»ubtfal promises to pay), the tlue of a vard 


of denim at retail; the expense per hundred pounds for 


transporting freight by fast line between given points; the 





quantity of grain exported ina given year; the chances of 


success or disaster in an attempt to obtain political honors ; 


to say nothing of what these persons have heard s tid about 


insurance, 
vice must have been general We, therefore, look for 
many tailed development,—outside development,—cheap de- 
velopment 
It isn’t all in showing up, 
Let folks say what they will; 
You silver-wash a pewter cup— 
It will be pewter still. 


A CORRESPONDENT assures us that ‘ THE 
SPECTATOR’s criticism of the Life Association of America 
has done much good at Peoria,” where, it seems, the com 
pany’s visitors were thereby considerably retarded in their 
work of getting up a local board. Whether our criticism 
was hurtful or beneficial, in Peoria, or any other place, de- 
What we are secking 


to do, is to expose unsafe and demoralizing heresies. Good 


pends on its justness and correctness 


companies can not be harmed by unjust or illiberal criticism, 
and abuse is an clement, oftentimes a token, of prosperity 
he work of the Life Association may have been very much 
is been so 


retarded at Peoria We certainly hope that it | 


retarded there, and every where else, if the company is 
doing its business reckle ssly. But we beg our friends to 
remember that, while this company is undoubtedly open to 
criticism on some points, it can not be claimed that it is the 
only, or even the most extravagant c mmpany in the country 
Starting without any guarantee capital, the company has cer 
tainly expended a large amount of money Its processes of 
getting patronage are costly, and all its machinery for con 
duc ting business requires the outlay of an enormous per- 
centage of its premium receipts But it must be remem- 
bered that a new company can safely do all this. It can 
not, of course, exhaust its whole premium co 


without destroying its ability to make dividends ; 





a matter which is inferior to the more importan 
whether the company 1s trenching upon its premium re- 


serve, 


We have been asked by several subscribers, 


allot whom represent first-class fire insurance companies, 


f we could recommend them to accept agencies for th 


Lamar Insurance company, of Chicago Regard for the 
maintenance of a decent reputation tor veracity has com- 
pelled us to say to these gentlemen that the Lamar Insur- 


ance company, of Chicago, is mot such a company as we 


should be willing to recommend very highly If the com- 
pany has any money, it would be easy for the company to 


show that fact If it is any thing else than an unmitigated 


wild-cat, that also could be easily shown As it is, how- 


ever, the company has taken no pains to establish even the 


slightest claim upon public confidence. It has made no pub- 


lic exhibit of the means and qualifications which are taken 
by its managers to be sufficient to justify them in sending 


fi 





rth throuzhout adjacent states a horde of hungry canvas- 


sers to organize agencies and work up business Diligent 





inquiry and persistent investigation have discovered no per- 
" 


son here in Chicago who will inform us precisely what kind 


of a concern is this so-called Lamar Insurance company, of 
Chicago. We submit, then, if it is not plain to all trust- 
worthy people, that there is altogether too much in the guise 
ind mystery of this counterfeit and imbecile presentment 
of a junior Lamar, that warrants us in warning our readers 


every where to be on their guard. 


A NEWSPAPER paragraph reciting the pay- 
ment, recently, of ten thousand dollars to the heirs of the 


late James Harper, ex-mayor of New York, by the Travel- 


ers Insurance company, of Hartford, brings to mind forci- 





bly, the universality of insurance in the application of its 
advantages to all classes. For inthis case, its recipients 
are the heirs of the millionaire Ten thousand dollars 
would, indeed, be a handsome fortune in the estimation of 
the majority of those who are left husbandless and father- 
less, but to Mr. Harper’s heirs, it will be just about suff 

ient for the government tax upon the splendid legaci 

which the publisher left to his family Phu even in the 
case of a man dying inthe midst of great wealth, life in- 
surance tulfills its universal benefits he fact that James 


Harper, in the maturity of a splendid earthly success, 


esteemed it not less a duty than a privilege, to maintain for 


The auditor must have been advised; the ad- 


i 
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many vears, and until the time of his death, a policy of ac- 
cident insurance, is well worth the thoughtful consideration 


Har- 


organization 


of other wealthy and ful business men. Mr 


Trav 


and it 


uccess 
dated back to the 
always, that he took 


elers, 


pe r’s policy in the 
of the company, Was noticeable 


great care to be prompt and regular in the payment of the 








successive renewal premiums It can hardly be said that 
he had a premonition of the fatal accident which caused his 
death At any rate, there was no need of provision for his 
family The motive was the same as that which governs 
every sayac us man in the disposition of his money,—a 


desire to make such investments as will yield, most surely 
and safely, the largest returns Hlis insurance was regard- 
ed, undoubtedly, solelv as an advantageous investment; 
but whether viewed in this light, or in that of a mere pro- 
vision, the prudence and sagacity of Mr. Harper, should be 


forever a constant example to the thousands of people, all 
over the land, in whose homes the name of the great pub- 


lisher is a household word. 


Tue new law of Missouri requires a deposit of 


one hundred thousand dollars from all life insurance compan- 
ies, whether of Missouri, or of other states, which have not 
already made the same deposit elsewhere. And now comes 


the Life Association of America, blowing a large-sized 
bugle over what itis pleased to call a creditable achieve- 


ment in sec rfor itself the honor of making the first 


deposit It is certainly 





gratifying to know that there 
of Missouri lift 


very 
ut of a score companies, 


which can honestly meet the deposit provision; and it is 
g to note that a company which has been so 
Lift 
point of time, to deposit the required secu- 


quite overlook the uncertainties which cling 


equally gratifyir 
extensively held 


the 


riticism as the Association, is 
very first, in 


We in 


to this company’s 


rities 


methods of doing business, when we 


know that it presents something sotangible as a one hun, 
dred thousand dollar deposit. For the money thus cribbed 


for “the security of policyholders,” has been saved from a 
business which was commenced without any guarantee 
capital, and hence, unlike the deposits of very many com- 
panies, it is not a permanent dead-weight liability fund, 


stockholders We say that it is 


dollars on 


vielding areturn only to 


know that Association has even 


The 


gratifying to the one 


hundred thousand deposit sense in which 


it provokes gratification, proceeds from a knowledge that, 
after meeting extraordinary and enormous expenses, the 
company has saved even so small asum as one hundred 


thousand doll: 


irs 


Tue “Etna Insurance company was incorpora- 


ted in 1819, with perpetual succession, and commenced 
business on the 17th of August, in the same year. Its 
original capital was $150,000, which has been increased at 
diflerent intervals, as follows: December 1822, $50,000; 
January 14 $50,000; October 1849, &50,000; December 
1554, $200,000 #500,000; January 1864, $750,000; 
February 1866, § yyregate, $3,000,000. Of this ex- 





isting three million capital, $2,505,000 represents savings 
from the company’s business, or dividends which were paid 
in stock. The tot 


the 


al cash dividends paid to stockholders of 


company, since its organization, amount to $4,159,950, 


which with the stock dividends, foots up 36.g94,050, as the 


entire savings from $40,647,317, the aygregaute premium re- 


ceipts Phe total amount of losses paid by the company 


during the same period, is $24,389,453. From these figures 


we deduce the following average of results: Percentage of 





losses to premium receipts, 59.g0; percentage of «¢ xpenses 


to premium receipts, 20.27 It should be observed, how- 


ever, that this calculation takes no account of rece ipts from 
interest upon investments, or from appreciation of secur. 


The cor 


nearly ten per cent of its entire income; so that it will 


ties. pany’s receipts from these sources last year, 


were 
be seen that the foregoing calculation of the percentage of 


expense Is not strictiy correct. 


Tue * local board ” business has been imitated 
The 


mmpany calling itself the ** National Provin- 


in England novelty was introduced in London on 


March 23, by a¢ 
cial Union Ass 


Its capital was 
The 


irance and Loan society 


, in shares of one pound each 


directors were men | ny in the most expensive and aristo- 
cratic quarter of the metropoli On investigation, it was 
found that alt ugh these directors did live at the addresses 
given, yet they lived there as servants, and not as house- 
holders Indeed, they were butlers in respectable and 
wealthy families The company’s articles of association 
are couched in high-flown terms. It is there said that the 


the company ure not to be confined to London, 
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large 


add 


usiness of 


and that ‘‘it is intended to establish in many of the 


towns of the empire local boards of directors, who will 
to the resources of the society by developing the b 


the 
policyholders. 


institution, and giving confidence to a large circle of 


By this means the society’s influence will 
business which a purely London 


develop an amount of 


board could never accomplish.” 


Tue Union Insurance company, of San Fran- 
York 


statement 


rdmitted to do business in New 


Its first 


cisco, has lately been 
The company has a capital of $750,000 
to superintendent Barnes, exhibits a net surplus of $18,320 


Sut included in the total assets, $944,983, mecessary to this 


net surplus, are #651,Goo of mortgage loans, and, ‘* promis- 
sory note of California 2% wder-works, S28,000,."” to say 
nothing of * promissory note of San Francisco Paciti 
Sugar company,” for 825,000. The sugar company may be 


all right, but those fowder-works do not tigure very appro- 
priately in the statement of a company which is doing busi- 
We 


had at risk, last year, as much as $75,000 under one and the 


ness on the gold basis notice, too, that this company 


same policy. 


THe Etna Insurance company reported in 
and mortgayes, 


The 


January 1, only $23,000 as loaned on bonds 


and absolutely no other loans of any kind remainder 


of its five millions of assets is comprised in first-class 
stocks and bonds, of which over half a million are govern- 
ment. Yet here comes the Pacific, of San Francisco, talk- 
ing loudly «about its gold assets, of which we find that 
more than forty per cent., or $054,005, is tied up in mort- 
gages. They are good mortgages—first liens and ample 
security—it is true: but what is the use of so much swag- 
ger and swash about go/d assets? And then, too, the Pa- 


“two notes $1,472.” Are 


those gold assets, also? 


cific re ports without security, 


Tue Rockford Insurance company complains 
that 


auswering the questions of a corre sponde nt. 


we did them injustice, last month, in our remarks 
That de pe nds 
on a proper construction of what we wrote. We certainly 
regret that we were misinformed in regard to some points, 
and we took occasion to so express ourselves in an early 
letter to of the But 


that there are other points about which the company would 


the secretary company. we imayine 


not like to provoke a controversy. It is gratifying to know 


that the company has paid its losses. 


SKETCHES OF COMPANIES. 





THE KNICKERBOCKER LIFE. 


Ir we were seeking a striking illustration of 


the which abuse and misrepresentation always 


react in favor of the person or cause against which they are 


manner in 


directed, we should hardly find any proof more suitable to 
our purpose than that which is afforded in the experience of 
several of 
We 


splendid and brilliant triumph over the ungenerous, vindic- 


our largest and most prominent lite companies, 


need not enumerate all those which have achieved a 


tive, and, sometimes, unprincipled attacks of envious rivals 
The 


er Life. 


most recent illustration is the case of the Knickerbock- 
Almost every body has heard with what vehemence 
that company was assailed last winter Phe despicable tor- 


ments of a subsidized press, the innumerable devices of 


rival companies to put forth the prevailing subject of mis- 
representation in the strongest light, every possible availa- 


ble instrument of attack, were employed to bring into dis- 


repute the name and standing of the company But the 
indifference with which all these attacks were borne, until 
malignant spite found its climax in a wanton personal 


aspersion of President Lyman, won for the company the 


friendship of hundreds of persons, in the city of New York 


and elsewhere, who rallied to its defence even from the 
ranks of companies in whose pretended interest all this 
warfare was waged. We look back, now, after the com- 
pany has triumphantly routed its adversaries, and regard, 


with amazement, the patient confidence with which the 


company was all this time awaiting the fulfillment of its 


vindication, Its policy seems to have been singularly well 


calculated; for while the columns of newspapers were teem- 


ing with repetitions of the garbled lie against the company, 


the latter was achieving unprecedented prosperity, cven in 
the very midst of the unseemly contention, We find that 
last year it issued a larger number of policies than in the 
year previous, and, what is more remarkable, has issued, in 


he first three months of 1869, a larger number than were 
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written in the first three years of its existence! Doubtless, 


much of this unexempled success is due to the reaction in 


favor of the company which has grown out of the late 
attack against it But is that all? Let us see 
Five years ago there came to the city of New York, a 


keen-eyed Alsatian physician, just out of surgical ser- 
He had no triends, and, what was worse, 
But, what better than 


an honest effort, and was not 


vice in the navy 


very litthe money was either, he 


knew how to make afraid to 


work Besides, he had studied a great deal, could discourse 
fluently in a dozen languages, and had traveled all over the 
world. He was also a man of remarkable magnetic torce,— 
a man who, needing friends, would get them, and keep 
too; with all the of the 


world-wide 


past, —the 
strugy le a loot- 
Alsatian had 


them for vicissitudes 


cheerless bufictings of a for 


hold which should be permanent,—the young 


never lost that fine sense of honor which always distin- 
puishes the race Yet, even for such a man as he, New 
York had littl welcome. We can not tell what fortunate 
chance brought Dr. Lassing, after many vexatious disap- 
pointments, to the doors of the Knickerbocker Life At all 
events he got a place, which, ever so insignificant, was good 


make 
tions tor one of the company’s metropolitan agents. 
not take 


atthe start,—a chance to medical examina- 


It did 


the latter very long to learn that the new examiner 


enough 


would make a good solicitor, and so, representing that he 
received a commission of ten per cent, the agent set Lassing 
at work hunting up applications under an arrangement that 
they should go halves in the examinations and applications, 
to which Lassing allowed himself to be tied by contract for 
one year. In that year he put in joo policies. In the 
second year, with his eyes open to the real protit, he started 
in as agent, andtook f/fleen hundred applications! A year 


ago he was appointed manager of the company’s German 
department, and then was promoted to his present position 
as manager of the 


New York, New Jersey, Rhode Island, Connecticut, Ver- 
the c 


home district, embracing the states of 


mont and Pennsylvania. Last year mnpany wrote 
10,700 policies, of which over 5,000 were written in the office 
of the home district. 

There is something remarkable in this story of the mag- 
nificent achievements of the poor physician,—a stranger to 
metropolitan customs, and especially to the methods of 
American life insurance,—who has worked his way so rap- 
idly to the highest point of eminence in the life solicitor’s 
profession. We wish most earnestly that we could impress 


teaches on the mind and heart of every 


land 


encouragement to many who do not 


the lesson which it 
struggling solicitor in the It might afford renewed 
even dream of the suc- 
cess which may vet be theirs, if they will but go forward 
as did Dr. Lassing, when, even on the paltry pay of an or- 
dinary renewal commission, he found sufficient stimulus to 
work up seven hundred polictes in the first year of his labor! 
How readily and how quickly he has earned the high re- 
ward of his ample efforts! 

Ot 


this connection the 


Dr 


course we can not overlook in 


peculiarly favorably opportunity which Lassing has 


had. He was working for a company whose management 
is liberal and progressive For there are few men in the 
direction of our life insurance companics who possess a 


higher appreciation of successful effort than does President 


Lyman. Moreover, there are few men who are governed 


more thoroughly by principles of honor and justice in their 
treatment of those who work for them,—few men, indeed, 
who are more unwilling to look to others to do what should 
these manly and characteristic 


be done by themselves In 


traits,—a determination to labor as earnestly as the humblest 
agent, and to respect and regard the efforts of that agent— 
we discover the impelling cause of much of the prosperity 
which has been developed in the remarkable career of the 
Knickerbocker. If the the 
a working president in Mr 
Mr 


many ve 


company enjoys good fortune 


of having Lyman, it is also 


doubly fortunate in having, in Sniffen, a secretary who 


for these with uncommon efti- 


details of 


has discharyed ars, 


ciency, the arduous a position which, always full 


ot responsibility in every company, demands so much 


patience, tact and industry ina company so large as the 
Knickerbocker 
ble part in the management of the company which has been 


A. R. Walker,—a young 


gifted with 


We can not omit to mention, too, the notas 


shared so efficiently by Mr man, 


indeed, but one who is uncommon executive 


ability, and whose valuable services and prominent position 


as the president’s principal assistant, suggest a future 
career of great distinction and usefulness 

From the foregoing, the reader may conclude that much 
of the Knickerbocker’s prosperity has resulted chietly from 
the advantages of an unusually vigorous and well-organized 


office But it is 


direction of President Lyman, 


management, in and about the home true 


that neither the aggressive 


nor the vigorous and jrresistible efforts of Manager Lassing 
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: would have produced such large-sized results, if the com- sh vuld be assured that the commencement of their operations | that the company is officered by such eminent manager is 
yanv had not also enjoved, by some stranyve yood fortune, would be made sate!y and irely Phe company has now president Scribner, and vice president Smith, and superin 
I ’ Jo! ad I I } I 
the services of an incomparable corps of agents. For in- establish d useful and efficient branch offices in all the  tendent Clapp, and the past exertions of all these men prove 
stance, Mr. H. C. Paxson, who manages the company’s principal cities, has brought itself under the operation of that there is no suc) word as fail We note, too, that the 
P southwestern branch, is one of the most successful agents, the stringent laws of Massachusetts and New York,and has company enjoys already the advantages of an_ efficient 
whether for life, fire, or marine insurance, in the southwest. organized a large corps of vigilant agents in all the import- agency organization in Chicago. Its branch office there, at 
He formerly, in connection with the late lamented John ¢ ant fields Thus organized, this powerful company will No. 164 Washington street, is under the management of 
Holdredge, had the largest fire and marine agency in New now press forward to an early fruition of the high promise Mr. Orin C. Frost, a genial and accomplished gentleman, 
g g g i 
Orleans. The present business of that averages which was afforded when its formation was first announced. whose successful experience in New York will not be 
$500,000 per month; and when we say that there is no per- Those who contemplate life insurance in any form will find entirely useless in the working up of the company’s bu 
son who could more successfully manage the Knickerbock- in this company the advantages of extensive resources, ness for northern Illinois, lowa and Wisconsin. 
er’s southwestern business, we are sure that we do not ex- liberal conditions and moderate premiums Its policy- 
} I 
agyerate the value of Mr. Paxson’s rare executive ability holders will have the benefit of a one-million guarantee THE VEW FIRE EXTINGU ’ VG 
on ' , % J 7 z y ( “ 
i There are not many agents who develop, in their person- capital, which assures undoubted security and stability, hs tL EX tULSHING 
: . - 1 ' 1 +) , 7 ro 
: ality, more peculiarly and abundantly, the uncommon gifts while, at the same time, un ler a favorable investment of the APPARATUS. 
| of rare geniality, combined with an unconquerable energy, company’s securities, the stock used costs nothing to the Tue theory of fire insuranc ontemplat 
f J . . 1 , eC e Ss $ ce (¢ templates 
/ than John A. Nichols, the manager of the branch office at- assured. The company writes all kinds of policies in both |, ; : a ; , ' 
ah - » $ that the best possible me don Oo prevent fires t pre 
Baltimore. His career as a life agent has been almost as participating and non-part pating tables, If aman prefers that i ; : ' : . 
a . . 7. ‘ supposes that the owner has interest, equally with the com 
brilliant as that of Mr. Lassing, or D. W. Russell, of the low stock rates, without participatio can have them; . 
a“ ss ae pany, in the preservation of his property, and honestly do 
New York Life, or Messrs. Rhodes & Houston, of the same or, if he likes the mutual plan the best he can have that 
P i - . his best to preserve it. Hence, with every increase and 
company, or any other of the great workers whose splendid Thus the company accommodates its plans and terms to the 
a “ B ' + improvement in fire extinguishin ipparat \ ind 
. - . , ’ , 1 ‘ el I nyuisl vy appar is we Ss i 
success is a familiar story to every earnest and ambitious progressive demands of an enlightened spirit of liberality “ whe 
: ’ i expect, a reduction inthe rat f insuran t 
. . - . 9 UL, « ec cul : i Hae cs oO st ATi ith proportion 
solicitor. If there were not other agents in Baltimore who, and enterprise mpany’s officers and directors are of led ' “ care 
= : . . as those means are provided and employed 
we know, are doing handsomely for the companies which among the most eminent and wealthy citizens of Philadel- BR ' | ' Sie 
- r 2 ‘ it, better than the vst device for extinguishing fires 
they represent, we should be forced to believe that Mr. phia, New York, Chicag goston, Pittsburg, Cincinnati ; es ; r 
te : and the utmost liberality and skill in its use icans ot 
svichois Nad securec 1 Du Oo 1c Whole Dusine i re an sOuls ts agents $0 Tar aS appointed, are men - 
Nichols had 1 the bulk of tl hole t t iSt. I It ts, t f PI ted ; ; iad 
> ‘ ‘ yrevention ver since the introduction in cith oft steam 
Monumental City. But the large amount of mew business of integrity and intluence I A 
3 rs ss - j ag fire engines, and well organized fire department their ser- 
is not the only favorable feature of the company’s business : ; 5 ‘by tl 
. P = P ee , vices hastened and facilitated by the Operations of the fire- 
in Baltimore. Its business is indeed very progressive; but > . > \ ' : . ‘ ? 
4 ‘ , " PE GREAT WESTERN IUTUAL LIFE. ilarm telegraph,—there still stands the fact that the maj t 
what is of more importance, the progression is kept up pm ’ 3 — S 
remarkably well Scarcely any lapsed policic » bach Tue Great Western Mutual Life Insurance of risks are very hazardous he remedy can not be found 
ark: - Sa F ‘ ) s go back ; 
) . ae he | s “ -proof” struc Ss, 0 org rae 
from Mr. Nichols’ branch office company, of New York entitled, we think, to special !" U« building of * fire-proof tructures, or the organiza 
- x . . , . Sos ' hi on 
Aaron Wilbur, manager for the southeastern branch Comme! dation for its voluntary adoption of the non- tion and maintenance of a ubiquitous fire police; for these 
a an: t 1 ; . oO 7 ’ . } h \ rohi 
office, at Savannah, Ga., is one of the most experienced forfeiture law of Massachusetts, and as well for the appro- '@VOlve an inine diate expense which would lay a prohibi- 
insurance agents in the United States, and the oldest, in| Priate and graceful manner in which it has lately procure od xe dee . apne Sonar ts r-epenetening Pi iA 
= : , - an : . cuca ee : | is irried on In spite of the incr sing nu of the 
point of continued service, now on the books of the Kuick- by legislative ¢ tment the limitation of its stockholders : ; . 2 vaxdetinaaan, oaprogis 
erbocker Life. The amount of business done by him in the dividends to only seven per cent. interest on their invest- former, and the perfection of the latter, in Chicago, the last 
states of Georgia, the Carolinas, Florida and Alabama, ment. The mpany now as nearly purely mutual as a ¥ s6 saw two millions of property swept away by fire here 
would be sufficient of itself to make a life insurance com- DEW Company can safely be The stockholders receive, itis 1" the country at large, during every year, not | than one 
. ‘ of ' llions . neue — st crm 4 i, . 
pany prosperous. His business last year was more than tue, seven per cent, Interest upon their stock subscriptions ; hundred millions are consumed,—a vast sum withdrawn 
. . 1 } 1 ’ ol “ t ‘ he yuntrsy sot only. hut 
the total business of several of the life offices. but these are vested in g i tring bonds which produce from the productive capital of the country, not eee oe 
3 sel nvolving tl ui he v hdrav r from pur- 
S. R. Clarke & Co. are the managers of the Mississippi the requ red seven per cent., so that the surplus savings result involving the ruin, and the withdrawing from pur 
" } suits i hicl hes lities I spensable ) in- 
valley branch, at Memphis. All the members of firm Over the actual cost of insurance, being distribt innu sides phen anne queitics arc in lisp ¢ hun 
were connected with the Confederate army Che force with ally, are apportioned wholly to the policyholders In dreds and thousands of men of experience and integrity 
- : , > s oO ri f no wl] 
which the business of the branch has been pushed, shows addition to this advantage, policyholders enjoy also the And yet, of all these fires the great majority, if not wholly 
KI } I b ‘ Ss ble . ret v1 , 
that the managers possess excellent qualifications for the benefit of unquestionable security the whole of the com- Preventable, were extinguishable, every mea being at 
’ ’ 1 } ] Ss ve s r i ] 
work, Gen. Greene, the life manager and executive officer P@ ys uaranty capital, inve ted, as we have said, in gold- hand in their early stages. Messrs. J. V. Farwell & ¢ 
, " h ¢h his I ublish l > * that intl r pe- 
of the firm, is well-known in the southwest as an accom- bearing government bonds, being deposited with the New of this city, in a published circular, state that in their exp 
' 7 1 nee rh I iobt roods , ) 
plished and thorough business man. The business of the York insurance department, where it must remain beyond | Tene of eighteen years in jobbing goods, they have found 
branch is very rapidly increasing. control or reach of the stockholders. But these are not the tata fire in most cases cripples the business of the mer 
And now we come to the Chicago branch, where, as at Only excellent feature vhich commend the Great Western | Chant, and in very many instances causes his failure, even 
. ] ¢ nias on . anatee . hon ] } when a fair insurance was on the stock Some pr nti = 
the other branches, policies are written and losses paid, and Mutual. Its plans, we tice, embrace about all that ts ; ; ‘ Sega 
. Ss ‘ $ Ss ve cess > prevent disast 
where a new era of prosperity for the company in the north- desirable or advantageous in life insurance It issues every it is added, is the most urgent necessity to prevent disaster 
western states is rapidly opening under the vigorous and desirable torm of policy; it imposes no unnecessary restric by fire; since, in nineteen cases out of twenty, fires are di 
efficient management of Mr. S. A. Mattison. Many of our tions upon travel, re lence, or occupation; it makes no , ©°%* red in time to arrest them. 
} This obvious $ , > ssi has Or h 
readers have known Mr. Mattison. in vears gone by, when Charge for medical examinations; it allows a permanent Phi bvious, this imperative nece ty has proved the 
ae z ; ee } . west , . . a mother of invention of late years, although it is only within 
he was doing distinguished service for the New York Life. loan to the assured, wi it requiring a premium note; all ; i : ' d ' : 
oan oe? . it wfesie ] : a vear that means have been devis which, simple in op 
rhey do not need to be told that the right man is here its policies and dividends are untorteitable; it accommo- er ms pstiireeabeet ia Scans ete 
right place An important consideration, when we remem- dates its pol vholders to thirty days’ grace; it distributes ration, at moderate sie cig employing material readily 
, , obtainabl ire regar 1 by underwriters as quat thi 
} ber that Chicago, with the territory tributary to it, and em- surplus annually; it is restrained by law from making = %°*\hA0" fo: eimai Mea ters as adequate to t 
‘ : d ‘ | : , a . nd ’atents had previously been obtaine¢ ) vi 
braced in the district which 1s to be covered by the opera- Speculative investments, The eminent standing and distin- | ©" Pati d previously been obtained for device 
tions of the Chicago bianch, yielded last year a larger guished integrity of the directors and officers of the com- aiming at the application of some extinguishing element 
; } YT ntr r r 0 V ! but, ho V 
amount of new life insurance than any other five states in| pany are a permanent guaranty that the policyholders’ funds | MOTE Cones trated and powerful than wate thane wares 
the Union. will neither be misappropriated, nor wasted in extravagant efficient these have proved, if used when every portion wa 
“ , , : ' , , f in working order, and the material used was undeteriorated 
In all this strength of organization may be found, doubt- and reckless method ft doing business Tr =e : _ , ' ited, 
: - - | } npt— a sine qua non — tok hen dy for s 
less, the prime cause of the Knickerbocker’s present pros- rhe Great Western Mutual is now represented in Chicago the attempt h SINE GNA ROR to keep them ready f _ 
1 s neous] as sult ny m useless 
j perity. Nothing is truer than that good agents make a good by Mr. George Southwell, an efficient and influential gen- snstantam ly, has resulted in rendering them usele 
i ll } " ?xtinguist hes nditions have 
company. But we are glad to note, also, that several recent eral agent, who, we know, is securing a large and influential In the Babcock Fire Extinguisher, these conditions have 
: ween fulfill ! ri p: s at of tl projectio on 
changes in the company’s plans, as well as the adoption of patronage among the best classes of citizens, been fulfilled. The principal is that of the projection upon 
: tl xact point needed, of water super-saturated witl ! 
several important and liberal new features, make a greater itaceige®. oy wil : nee 
. ja : ‘ . bonic acid gas in an air-tight vessel, th warged water 
cause for greater prosperity. The Knickerbocker has been THE EMPIRE MUTUAL LIFE , . eer se fhe cca thats “ 
j ; . : : being self-propelled (a distance of from forty to sixty feet 
| most needlessly and indecently libeled, but the rapidity with a : . ‘ 
. . ‘ . Tut I mpire Mutual Life 1s the name otf one by the elasticity of the confined gas, which, on coming in 
} which it has grown in public estimation shows that it is a : = 
company, one of the few compani which can t both Of the most vigorous and promising lite insurance Compa | ¢ ntact with the fire, is liberated and chokes the flame 
| ‘ ’ p ie ‘ es, ch can cour roth ‘ 
; . . nies organized in New York in the last two or three years Phe President of the Board of Police, and the Fire Mar- 
Investigation and criticism, and make such investigation de- - 
he company was fully organized only at t si s oO shal and ummissioners shicayo, admirabl summa- 
velop only an increasing appreciation of its worth and Phe ee : piss lonlya ; x weeks ago, 7 ane Lome ” of Chicago, ad = _— 
strencth yet an ar ysis of its business during April shows that its excellences of the extinguisher when they com 
: gth. 
nanayers are incom y energetic workers, and that the tor the ** durability and strength of the machi: 
mpany’s plans of i rance must be unusually attractive itself, the simplicity of its use, the short time required t 
THE UNITED SECURITY LIFE INSURANCE i ' . , , 
rhe first t t ess numbered 205 policies, insuring charye it in case of a fire, and the efficiency of the chemi- 


¥ AND TRUST COMPANY a ar 








S462 ,50 vielding, in pre ims, $24,008 he avera cals used in accumulating force.” With the power of this 

Tue United Security Life Insurance and Trust mount thus insured was $2,256, and the average premium apparatus in extinguishing the most intense and stubborn 

; company, of Pennsylvania, having finally perfected exten- 3117 A record su is the above is not often presented by flames, our local readers are familiar through several pub 
4 sive arrangements for a general business in all the states 1 new 1 iny, only six weeks of age Perhaps the extra lic tests, of the nature « f an e¢ vperimentum crucis 

has opened a branch office in Chicago, under the manage rit 1 feature f the company, such as absolut But, the flames once extinguished by a wencey which 

ment of Mr John M. Wallace, at No. Sz LaSalle treet ! forfeit ifter | nt of first premium, removal of can be carried by one man to any part of a iilding and 

; The company was organized nearly nine mont iL Its a restriction n trave j p essive div ipplied immediately to the burning porti t tility in 

' eflorts since that time have been devoted alt tw vto dend nd other cor ! 1 es of an enlarged spirit inother respect almost equally important to both insure 

the work of organization, as the managers wisely preferred of liberality—tully a ts for the company’s remarkable and insured, is scarcely less The extinguis ig of even 

not to make any vigorous exertions for business until they progress in so shorta period, But it must be remembered | an incipient fire by water in a dwe vy or storehouse 
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nearly always involves a damage 


ge by flooding little less than 
the loss by fire,—if not of the building, of its furniture and 


contents. Considered by itself, it is a very simple thing by 


means of steam fire-engines, to extinguish a fire in the 


upper story of a burning block or a dwelling, and prevent 


it from communicating with the lower stones. But, as re- 


gards the injury and destruction of property, and the inter- 


ference with business, and loss to the insurance companies, 


the fire might as well have devoured the entire contents 


For every gallon of water utilized, at least nine gallons are 


worse than wasted, by being poured over furniture and 


stock, carrving with it the grime and filth produced by the 
conflagration above In the operation of this apparatus, 


however, there is no flooding of adjacent parts; every 


ounce of the material, freed by the action of the flames, is 
instantaneously utilized 

The efficiency of such an apparatus proved, and its cost 
being such as to insure its general introduction, not « nly 
into public but private buildings, it might be expected that 
the insurance would be the first and 


companies amony 


most earnest in popularizing it. The presence of an appa- 
ratus equal to the prevention of eighty out of every hundred 
fires such as at present result disastrously, both to owner 
plainly warrants the latter in a very material 


for the 


and company, 


abatement of rates. In one word: companies to 


secure, by a reduction of rates, the introduction and use of 


such a device, is simply to fnsure themselves against the 
losses to which they would otherwise be subject. Accord- 
ingly, the Babcock Extinguisher has found its warmest, and 
almost its first friends, among insurance men. Thus, 


twenty-seven companies doing business in Cincinnati have 
in agreement to make a reduction of ten per cent 


Many 


agents to 


signed 


on fire premiums, where extinguishe rs are 


of other 


put in. 
have instructed their 


all 


guisher is used. 


companies states 


deduct ten renewals and new business 


the 


per cent. on 


where extin 


Pne& SPECTATOR |} 


s, from the outset, exposed and sug- 
gested remedies for the momentous evils under which the 
insurance and business interests of the country alike per- 
petually suffer from the faulty and imperfect styles of build- 


It has sought in searching and 


in’ in vogue in our cities 
strict building laws, and the organization of special fire 
police, as well as the increase and increased efficiency of 


the fire department, a remedy, adequate if expensive and 
than 


the 


dilatory to a reform which is not more unfathomable 


it seems impossible On account, therefore, alike of 


nature of the problem and our interest in it, we congratu- 


late both the insurance and the property interests on the 
introduction of a device whose popularity, if it proves ade- 
quate tothe result contemplated, its cheapness— both of 
first cost and working — and simplicity of construction and 


operation assure at once, and once for all 

The view which we have taken of the utility of the Bab- 
cock Extinguisher would be incomplete, were we to neglect 
to sugyest the advantages of its introduction in small towns 
and in the country where there are neither fire companies 
and engines, nor adequate water supply, even if such could 
be utilized rhe recent annihilating fire at Hancock (L. S.) 
Michigan, the capital of the copper interests,— which re- 
sulted (to say nothing of its effects on the business interests 
of that 


ance, might have been easily extinguished in its incipiency 


isolated region) in a loss of &1S0,000 above insur- 


by a single charge of this apparatus. It began in an isola- 
ted building, and was discovered long before it even en- 
dangered the structure in which it caught; but the peculiar 
site of the town (built on a steep sidehill), and the unavoid- 
able want of water supply, even had there been a fire depart- 
ment, rendered the case an impracticable, a desperate one, 
so far as concerned the ordinary means relied on in such 
cases. The company every week receive accounts of scores 
of instances in which the presence and speedy use of the 


Extinguisher,—in warehouses, stores, manufacturing es- 


tablishments, railroad depots, steamboats, churches, thea- 


tres, hotels, and private houses, in short in every class of 


made work “short, sharp, and decisive 


buildings,— have 


of averting just such calamities. 


NEWS NOTES. 
AND THE 
BROWN. 


THE PHCE:NIX AGENCY OF H. H. 


Ir 1s a pleasure to record the successful 


advancement of honorable companies. It is also a grateful 


privilege to remark the pleasant relations which exist 


between those and their most valued agents. 


Nothing is truer than that a good company will have none 


but good agents, and as well that good agents will work 


compantk Ss 


but good companies. When, therefore, we see a 


for 


none 





THE 


SPECTATOR. 


company distinguished for integrity and solid worth reward- 
ing an agent who has devoted long and useful service to the 
its 


where exists the intimate identity of interest which should 


promotion of business, we are assured that there is 
always regulate the relations between agent and company. 
We 


agency 


do not know which is the most fortunate, so far as its 


there is concerned, the Phanix Fire Insurance 


company, of Hartford, or the gentleman who represents 


the company in Chicago. Certainly any agent would be 


fortunate who should enjoy the privilege of representing, 


among business interests so vast and important as those of 


Chicago, the excellent and sterling Phanix. Some such 


reflections as these would likely suggest themselves to any 


of our readers who should visit the new Chicago agency of 


that company—the new office of the Phavnix, in the new 
Phaenix building Every thing about the marble front 


floor to the bird emblematical 


the roof,—denotes that here are the 


building, from the basement 


ina blaze of gilt on 


model quarters of a model company. Ascending a broad 
and easy flight of massive marble steps, directly from the 
street, vou reach what you can not but notice at a glance is, 


altogether, the best furnished and most elegant fire insurance 


agency office (for its size) in the United States. Its only 
fault is that of rather too much elegance for a business 
office But that is a fault which will be overlooked in 


Chicago where the prevailing taste of business men inclines 
so generally to plate glass windows, English tapestry, and 
All these 


and yet they have been selected and 


French walnut furniture in their business offices. 


are here in profusion ; 
arranged with so much good taste as to appear here only 
what they really are,—the appropriate and well-ordered 
appointments of an office whose business justifies the cost 


With the the 


permanent 


removal of Phanix agency to its new and 
a partial change in the 
Mr. 
the firm on account of removal to Covington, Ky 
accept the of the 
Kentucky, the 


under the 


quarters, occurs also 


representation of the company Ayars retires from 


, so as to 
special agency company for Tennessee 
Chicago agency will be 


Mr If. 


and and hereafter 


sole charge and management of Henry 


Brown Ihe latter, it is needless for us to say, enjovs an 
enviable reputation as a straightforward, high-toned busi- 
ness man. \ skillful underwriter, generous and faith- 
fulin all his transactions, Mr. Brown combines just the 


qualities which find most appropriate occupation in connec- 
He 


also the Commerce (of Albany), the Tradesmens, the Hope 


tion with such a companyas the Pharnix represents 


(of Providence), and the Glens Falls,—all of these, sterling 
companies, considered both with reference to their past 


record, and to their prosperous condition and standing. 


PARTNERSHIP IN 
INTERESTS 


CHANGES OF CHICAGO 

INSURANCE 
Tue well known firm of Davis, James & Co., 
Mr. 


retaining the management of the Phaenix 


insurance agents, of Chicago, has been dissolved. 
Lewis H. Davis, 


and Imperial Insurance companies, remains at the office 
held by the No 
and Requa have formed a partnership under the 


firm, 114 LaSalle street. Messrs. James 
stvle of 
Alfred James & Co., and with the agencies of the Lorillard, 
Atlantic Mercantile 
companies, have taken the 
occupied by Messrs. Miller & Drew. 


agency will be manage d by Messrs. S F. Requa and Fred. 


Corn Exchange, and Fire Insurance 


possession of office formerly 


The business of this 


James, Mr. Alfred James still remaining in New York. 


AMONG the noteworthy changes in the insurance interests 
of Chicago, since our last issue, one of the most important 
is the withdrawal of Mr. Charles G. Hobart from the well 
known and prominent agency office over which he has pre- 
The remaining partners have 
Clarke 
the business at the old location in 


Mr. Clarke, the new managing 


sided for the last three years 
formed a co-partnership under the name of Geo, € 
& Co., and will continue 
the Chamber of Commerce. 
partner, occupies an enviable position in public trust and 
estimation. He has resided in Chicago for many years, 
and has held during that period, besides other important 
offices, the As a 
skillful underwriter and a prompt, reliable business man, 


Mr. Clarke enjoys the respect and confidence of the entire 


presidency of the board of education. 


community, and, under hismanagement, we can not doubt, 
the business of the firm will be greatly prospered. Asso- 
ciated with Mr. Clarke, is Mr. M. Nickerson, 
president of the First National Bank, the largest and most 


Samuel 


substantial financial institution in the west. He is largely 
interested in several of the most important and prosperous 
business enterprises of Chicago, and, though not sharing 
any of the details of this office, will yet lend to the firm the 
influence of his great wealth and extensive business rela- 


tions; thus securing a strength which is often lacking in 
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insurance agencies, and which must offer great security to 
all who are concerned in its transactions. 

The companies which these gentlemen represent are so 
favorably known and so generally patronized by those seek- 
insurance, as to make it unnecessary to more 


ing choice 


than mention the excellent advantages which they enjoy. 


PERSONALS. 


Messrs. Ruopes & Houston, who lately resigned the 
New York city general agency of the Mutual Life Insur- 
ance company, have accepted a metropolitan general agency 


the New York Life. The success of these gentlemen 


is a familiar story to the majority of the profession. It 


for 


has been their rule and practice to do the best that they 
do for all that 


vested in premiums should procure the largest and most 


could their patrons, so every dollar in- 


satistactory results. During the last four years applications 
for insurance to the amount of over twenty millions of dol- 
lars have passed through their hands; and from this our 
readers can readily estimate the value of their services to the 
which has finally succeeded in 
getting the right men in the right place. Rhodes & Hous- 
New York, and D. W. Russell in 


great good fortune for the New York Life! 


old and sterling company 


ton in Boston,—what 


We acknowledge the pleasure of a visit, last month, 
Mr. E. C. the 


Anchor Life Insurance company. 


skill 


from Fisher, the energetic president of 
We were not surprised, 
which president Fisher is 


that the 


-knowing the and care 
to — to 


doing well and that its operations are already very extensive 


devoting his company, learn Anchor is 
for an institution which has been before the public for so 
short a period, 

Mr. Joun H, Van Dyke, the new president of the North- 
Mutual 
Hie has been a member of the company’s execu- 
for 
the discharge of his new duties such natural and acquired 
materially the 


Mr. Van Dyke, 


western Life, is a prominent and accomplished 


law ver 


tive commnittec the last seven vears, and will bring to 


qualifications as will, doubtless, improve 


efficiency of the company’s management. 


we are assured, will be a working president 

Wer merited promotion of Mr. 
L. D. Cortright to the vice-presidency of the Hahnemann 
Life Mr 
the Ihe Chicago agency of the company, under 


his management, has developed a 


note with pleasure the 
Insurance company. Cortright has fairly earned 
honor 
fine degree of pros- 
perity, and we can not doubt that the company will be largely 


benetited by his transfer to the more important duties of 


the home oflice. 

Mr. F.S. Winston, president of the Mutual Life Insu- 
rance company, of New York, will return shortly from his 
visit to San Francisco. The late indecent and malicious 


report, that Mr. Winston had defaulted with some of the 
company’s funds, will probably cease to provoke comment 
about the time the gentleman returns to his post. 


On the roth instant Messrs. Paul & Mason, managers 
ot the western branch of the Washington Lite Insurance 
company, Were severally presented on behalf of the solici- 
tors connected with this branch, with a magnificent silver 
tea service, appropriately inscribed. 

H. Bascom Bares, of Philadelphia, has resigned his 
general agency for the Phaenix Mutual Life, and will, it is 
said, soon assume an important office in the management 
of the North American Life and Accident Insurance com- 
pany, of Philadelphia. 

Cot. G. L. Montacue, formerly of Chicago, has lately 
been appointed actuary of the Universal Life Mr. D. P. 
Fackler, remains, fro forma, the company’s consulting 
actuary 

Mr. J. W. MerRILt has been promoted from the secre- 
taryship to the vice-presidency of the North America Life. 
Col. Henry C. Morgan succeeds to the secretaryship. 
Brewer has been promoted to the 
Life. Mr. William 


WiiiiaM A. 
the 


Mr. 
vice-presidency of Washington 


Ilaxtun is now the secretary 


ACKNOWLEDGEMENTS, 

Ir 1s with pleasure that the publishers of THe Srecta- 
TOR acknowledge the reception of a magnificent and costly 
ink service, elegantly mounted and ins¢ ribed, from Messrs. 
Sutton, Bowne & Co., printers, No. 23 Liberty street, New 
York. block 
stands, of cut glass, resting at either end of a beautifully 
carved travof black walnut, between which, rising from a 
pedestal, is the peculiarly appropriate statuette by Muller, 
On of the 


The service consists of two massive square 


of “The Newsboy.” either side of the base 












pedestal is the inscription, in silver, ‘‘ Presented to J. H 


and C. M. Goodsell, Publishers of THe SrectraTor, by 
Sutton, Bowne & Co., New York, May, 1869.” 
In this connection we gladly acknowledge the character 


& Co., whose 


work, scarcely inferior to that of Church, Goodman & Don- 


of the printing of Messrs. Sutton, Bowne 


tion 


nelley, of Chicago, will take rank for beauty and perfe: 
of finish and detail with the best specimens in the « 
Messrs. Sutton, Bowne & Co., 


have been employed by us in the publication of over 


vuntry. 
within the past few months, 
besides variety of other 


hundred thousand charts, a great 


work; and we have ever found them as prompt, oblig 


and reasonable, as they are courteous and gentlemanly 


their dealings. 


A GOOD AGENCY. 


Tue old and favorite insurance agency of Chi- 


cago, of which Mr. W. W. Holden has been the prin il man 
ager for the last two years, is now under the exclusive ntro- 
of Mr. Holden. The choice and first-class line of patronage 


which has been attracted to that agency makes it quite un- 


necessary to say that Mr. Holden enjoys the confidence of 
our leading merchants. Such sterling companies as the 
Albany City, the Firemens’ Fund, the National, and the 
Atlantic, of Providence, must necessarily attract the pat 
ronage of careful and prudent insurers tut these, in the 


selection of companies, are also governed in many cases 


by the character and business standing of the agents witl 


whom they have todeal. The fact, therefore, that Mr. Hol 
den’s agency controls so large a proportion of select busi 
ness amony the best risks in the city, speaks not I f his 
acknowledged skill as an underwriter than of the a 1 1s 
zeal which he is devoting to build up an agency whic hal 
be distinguished for real worth and integrity 

Mr. Holden, besides being the local representative of the 
companies which we have named, is also mana f the 
Western Branch of the Albany City, and, as s1 exercise 
control and supervision of all the western lo« iwencies of 
that staunch and sterling company With aca capital of 
$200,000, this company had, on January 1, $453,103 of 1 
first-class assets, of which over $200,000 were « in bank, 
or United States gold-bearing bonds Phe company 
menced business in 1861, and since that time has paid over 
one and one quarter millions of dollars in losses. Yet 
notwithstanding this enormous agyrewate ¢ tr tion to 


the indemnity of its policyholders, the cor 


rding to the Ne York 





the commencement of this vear, ac« 

fire insurance report, in the possession of a very large net 
surplus over and above what would be required t 

its capital and fully reinsure all its risks. Su " tion 
evinces, certainly, very superior management 

The Firemen’s Fund is one of the best of the good San 
Francisco companies Its yold assets, and the | 
liability of its stockholders (all of them en t and thy 
citizens of the golden state) for all the bligut f the 
company, represent solid and substantial attractions t ‘ 
who desire reliable insurance. 

The National, of Boston, is one of the oldest and best 
companies in existence Its transactions fort t t 
years presents an unbroken and honored rec 1 of \ 
and usefulness. With acash capital of 8 300,000, the 
pany possessed on January 1, first-class availabl ets t 
the amount of $784,433, of which nearly $600,00 te 
of cash, government bonds, and choice stocks, many of these 
being the stocks of leading national banks in Bostor The 
company reported at the same time more tha ) hundred 
thousand dollars of net surplus, over and at ‘ ipita 
reinsurance, and all other liability 

The Atlant Marine is one of t t 


Fire and 


nies in Providence, and though not so lar; i t vy as 


either of the foregoing, aflords, with it net i , its 
conservative management, and its” provert teyrity 
advant wes of sound insurance not inferi t t ‘ ta 


on Mr. Holden’s list 


THE COMMONWEALTH LIFE INSURANCE COM 
PANY. 

One of the best of the new life companies is 
the Commonwealth, of New York Itha x | 
of direction, including some of the most we e1 
tialcitizens of New York, and its officers are ¢ tlemen of ex 
perience and undoubted ability The com] hee 
peculiarly fortunate in havisg secured for the y 
and management of its business in Illin t t ‘ { 
Mr. O. W. Barrett, the well-known and re ted agent of 
such first-class « mpanies as the Continent M i 
\ kers and New York Mr. Barrett, we und 
poses to go to work vigorously forthe Com: vealt Wi 
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certainly LV¢ 19 Ne tat eC ) 
wish apointments as agent rs 
Barrett 


INSURANCE STOCK AND FINANCE. 


LIFE INSURANCE STOCKS 











From advance sheets of the forthcoming re- 
port of Superint ident Barnes, we select the following an- 
ilysis of the estimated market values of the stock of various 
life compan . ire held by different fire 
companie 
Companies Market value 
New York Life In ince and Trust ) 
Traveler 2 
Girard 7 124 
Marvland Life 110 
Hahnemann 100 
Equitable 150 
Universa 110 
Manhattan 350 
I rited State =] 25 
Guardian 115 
Great Western Mutu New Yorl 10 
World Mutual 
Home 150 
Exce r wa) 
Homa t Mutua 100 
Crattsmens 10K 
Brooklyn ae 1x 
Widow " i Orp B fit 110 


Nati il, ot New York 100 
Wa 25 
Sec ty 125 


HARTFORD STOC 


KS 


The following were the quotations of Hart- 


ford fir rance stocl May 7 
Ofvred 1s 7 Sa 
Etna »2 105 
( irt O = s 5 
t : $5 
i } 22 <2 
int Pie 22 





S4 . 

I t " t. the Iders of stock being 
f t I i f ill lot of Hartford 
I va ted at 22 

ENGLISH STOCKS 

Tne f va t test 1otat ¢ I } 

market of t t f | tire irance ric 
t I State 
Par ( fy tf Last 
( " } 

ge Share Paid Sal 

Iimy t £500 {=o £5 
I I lor (; t 20 2 —1 
North B Mi : 6 1-4 , 2 

Que I i 
RK 2 ry 6 <8 


THE MERCHANTS INSURANCE COM- 


PANY,AND ITS BUILDING 











OneE of the most conspicuous, stately, and 
he t es t 1 State the new ling 
f 4 Mer t I y t ¢ g t 
f ed t t er ot I Salle i Wa 
yt treet It t eight, and | i front 
1 t ely x 1 1 feet La Salle street, and a 
frontag f I fred Lele la halt feet Was 
st t Both t elevations are builtof magne 
sia f \t tw many of r Dest 
b lings a id I ght of the struct f i 
the s t « Ss cightyv-tw inda iif feet 
Phe st ft the ar te is the modified Italia i 
v i WW et id « iry to adapt it to 
the rig t Phe La Sal street evat 
{ t v " td 7 r wi e€ most ¢ picu 
ind is theref te rate its workma p and 
rma ta I I f stvle ha et st 
tute the ime t €, amore t \ 
An t Phe I ‘ ition, is, t a ¢ 
5 erree v t 1 flowers, f ts and 
| g ed f itive American 
I t I cx vit t iste and elegant w s 
ft \ the I ch plate glass w lows, wit 
\ t t t t except f the tw 
y l ‘ ‘ ; l P j tories 


red marblk 


rhe 


dark and light col 


els, after the French style sex 


with alternate 











the centre ofthis floor rises the stairway to the 
above. This stairway, with its landings, oc: 
erable space in the exact centre of the building 
floor, all the r s open into the square hall w 
the stairway No building in the city has bee 
with more regard for airand light, than hast 
tion with its stairways Iwo large and elab 
lead tothe main hall from La Salle street 
Washington street The first and sec 


finished in hard wood,and all the glass for 


well as the exterior of these stories, 


plate 

he black walnut railing and balustrades 
ible for their 
he 


are particularly notice 


masst 


gance of structure stairways rest on 


























is th 


The basement offices have each an ent 
street, in addition to those from the hall I 
ment office, occupied by the company, is 72 
size, and contains two large liar 
vaults. The corner office on the first floor 
office in the building. It has a prominent 
LaSalle street, and coutains four large fire | 
has just been occupied by the Western [ 
company It is 35 by 7o feet in size, and 
best equipped telegraph receiv room 
any where in the yuntry Phe r $ it 
are occupied m ince « 
below he t vy occuy 
Sheridan, Sixt i floor ar 
purposes conn t ft W 
Felegraph company, and include a rece; 
the convenience of those having busines 
tors, th oper v moms Of the venti 
the idies’ departm the battery ro 
ised for the con ience of the operative 

Phe walls of the tilding are laid i 
the thickest d i 1 stone, w e the p i 
built entirely of dimension nes rh 
the b ent aret ty-four che l t 
the ins de walls are twenty ches in ¢t 
gradually iti t the ft th story the 
inches t K Phe vaults are arched ove 
irches sp iv vy trom wrought iron be 
irches are vered with stone fi: 

Phe building is heated throughout with st 
ventilation, the latest and most improved 1 
employed Phe roof is of extra thickne 
f Barrill’s « tio1 

Phe build y stab 10,000 

Phe ar ect ith i lers are | rvely 
success with w they ive been enabled t 
several plans to the unwearied efforts 
Armour, the chairman of the executive 

ctors of the Merchants’ Insura 
n of the building to it 
Il the work, and made such 
modificati s the original plans as appea 
is the w rk pr essed 

Betore the mplet of the edifice 
had been rented, at rates which will secu 

the money 1 ested Phe follow vy 
Pp ts tt | y vith the ex pt 
rooms not yet rented: 

Tue Mercuantrs INsuRANCE Comi 

Will o« v the ise t office t 
and Washingt r $ I} i e of the 
in the building, be y 38 feet wid , in 
feet 1 ft fi t v Ther 
tw irge fir t sate i director’ i 
ry Om Phe n 1 rin is an cieg { 
finished ick Ww it counter extending 
lengt ind «¢ ing a large spa tor 
tant rhe tot izth of this count 
the lewalk a the La Salle stre fr 
I tiv fitted up ft packing purposes \ 
mantel of Iowa ye, attracts attent! 1 

rT f shading Phe room is lighted 
dows, cach of hic s composed of a 
best Eng plate glass These w 1 ‘ 
vid y seven 1 ie yth 

There are ix standing desks behind t 
equal n % placed upon the counter 

WASHINGTON LIFE INSURANCE Com 

The weste vency forthe Wa igt I 

‘ i N York las s 1 
NX 13 ri t d story, the 
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width and 73 in length. It also contains a commodious fire- 





proot vault, a room for the examining physician, anda sup- 
ply room in addition to the main room. This latter is 
divided into two nearly equal portions, by a narrow black 
walnut counter Sehind this counter are placed a large 


number of desks to accommedate the various departments 


of business, and on the outside a considerable number of 


convenient desks for solicitors will be placed. 
The company took possession of these elegant rooms on 
Saturday, May 8 


The Washington Life was organized in January, 1860, 


on the cash principle, and at the end of last year its assets | 


amounted to over one million and a half of dollars. Its 
dividends to stockholders are simply legal interest, while its 
net earnings above this are divided among the policyhold- 
ers. At the present time, it divides annually among its 
policyholdeas over a quarter of a million of dollars. The 
number of policies issued in 1868, was 5,015. 

The general agents for the north-west are Messrs. E. R. 
Paul, and J.J. Mason. 

THE UNITED States Lire INSURANCE COMPANY 
On the second floor, directly above the main entrance, and 


fronting on La Salle street, is the new Chicago office of the 
United States Life Insurance company, Mr. J. F. Bradley, 
general agent. This old and sterling company, one of the 
best companies in the country, occupies one of the finest 
offices in the whole building. 

PUTNAM FIRE INSURANCE COMPANY. 

The Putnam Fire Insurance company, of Hartford, has 
established its western branch office in rooms No. 16 and 17, 
on the second story These offices comprise a large room 
for the transaction of the business of the office, a private 
o fice, and a fire-proof vault The rooms are well ventila- 
ted, and,are furnished with every convenience. 

Mr. Robert J]. Smith, of this state, for some time a gen- 
eral agent of the company, has lately been appointed to the 
management of the western department, and hereafter all 
the agents of the company in the states of Ohio, Indiana, 
Illinois, Michigan, Wisconsin, Minnesota, lowa, Missouri, 
Kansas, Nebraska and Kentucky, will report to the Chicago 
branch office, and communicate with the general agent here 
in regard to all matters connected with the business of the 
company. Mr. Smith is one of the most successful under- 
writers in the country, having commenced the business with 
the Etna, about ten years since. He remained with this 
company until 1867, when he became associated with the 
Putnam Fire insurance company as its general western 
agent. In this capacity he traveled all over the western 


states, establishing agencies, gathering statistics, etc. On 


the first day of May, inst., he assumed the management of 


the western department, as above stated. 

The company has 460 local agents regularly reporting at 
the Chicago office, and the number is constantly increasing. 
There are six traveling agents connected with the same de- 
partment. The last vear’s business of the western branch 


exceeded that of the preceding year by fifty per cent. 


FiREMENS INSURANCE COMPANY, 

The Chicago Firemens Insurance company has taken 
room No. 3, inthe basement. The entrance is trom LaSalle 
street. This company was organized in this city in the year 
1855. During this period it has paid losses, amounting, in 
the aggregate, to nearly $500,000. Its present assets are 
$320,000, of which the sum of $200,000 is invested in United 
States securities. Its premium receipts for the year 1868 
were $160,000, on which the losses of the company were 
forty-five per cent. less than the average losses of the com- 
panies reporting to the New York State Insurance Depart- 
ment. This latter result arises from the caution with which 
the business of the company has been managed. It em- 
ploys no agents, and takes no work which does not come 
under the direct supervision of its officers 

During last year the entire expenses of the company were 
but sixteen and three-fourths per cent. of the premium re- 
ceipts, and, since its organization, it has paid to its stock- 
holders an average annual cash dividend of fourteen per cent. 

The president, Mr. Thomas Church, and the vice-presi- 
dent, J. K. Botsford, have been officers of the company since 
its organization, fonrteen years ago. Each of these gentle- 
men claims to have been the first merchant on Lake street. 
the precedence not having been determined Mr. C. N 
Holden, the present tax commissioner of Chicago, was the 
first secretary of the company, and remained in that position 
until the year 1866, when Mr. S. P. Walker, the present 
secretary, was promoted from a clerkship, which he had 
held in the company’s office for nine years, to the secretary- 
ship. The years 1857 and 1858 were trying years to this as 
well as other insurance companies, and yet the stock of the 
Firemens never fell below par 


From 1866 to 1868 was another period of disaster which 
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ruined many companies, and severely tried the best; but 
during this period also the Firemens of Chicago was  f J >» 
always a sound company At the present time the stock is ° j ° 


worth between 150 and 175. 
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In conclusion, the Merchants Insurance company’s build- 


ing, will be classed among the best office buildings on the Successor to Hotes, Bro. & Hott N, 


continent Although not strictly fire-proof, it is so nearly 
i cc } } » . - < . » ‘ . . 
so that itis hardly po ible that it could ever fall to ruin I Id La Salle S77 eel, 
except bv the slow decay of ages, a process to which all the 
most substantial structures must ultimately succumb, 
Represents the following standard old Compa- 
nies: 


A VALUABLE PUBLICATION FOR 
SPECIAL AGENTS. 


; , 
The publishers of Tur Spectator have now Fireman’s Fund Insurance Co., 


in press San Francisco, Cal. 
“THE SPECIAL AGENT’S SURVEY RECORD ASSETS, - - $678,000, in Gold. 
AND . 
REFERENCE BOOK OF RISKS,” id 


DESIGNED FOR THE USE OF SPECIAL AGENTS, 


National Insurance Company, 


The plan of this work has been modeled after a system Boston. Mass. 
devised by Messrs. Case & Heywood, Illinois State Agents 
for the Insurance Company of North America. It has Casu ASSETS, - - $8g7,000. 


been used by the special agents of that company for several 

months, and has been found, practically, to afford incalcula- 

ble service in the work of supervising risks. The special Albany City Insurance Co., 

and general agents of several other companies have warmly 

approved the plan, and, yielding to the demand of these, the Albany, Ms Be 

publishers of Tur SrecraTor will issue a large first edition . . 

of a new and improved work on June 1. Casu Assets, - - $453,000. 
The work is nothing more than a Reference Book of Risks, — 

containing in successive pages a series of uniform blanks in 


which may be filled out detailed descriptions of the nature Atlantic F. & M. Insurance Co., 


and character of risks wherever a company does business. atin: - 
The plan contemplates the use of one of these books for ’ lle 
- 


every local agency rhus, whenever a special agent sets 





Casi ASSETS, - = $310,000. 
out on a tour of supervision, he takes with him a book for 
every local agency which he proposes to visit Each book —_ 
shows, in regular order, a complete description of every 
risk, and may be easily carried in the pocket, and so referred All losses adjusted and paid here. 
to readily, without trouble or inconvenience 
These books will be sold by the hundred copies. Price, 
S40 per hundred; ten per cent off for larger orders. 


A specimen copy will be sent, post-paid, for 50 cents. > rvcwrer FY y , 
pena ney WESTERN BRANCH 


J]. Hl. anp C. M. GOODSELL, PuBLISHERs, 


State Agents Wanted Albany City 





FOR 
MINNESOTA, WISCONSIN, PENN- 
SYLVANIA, DELAWARE, AND 
NEW FERSEY, 
BY A 
Large, Favorite, and Well Established 


INSURANCE COMPANY, 


4 


Life Insurance Company. FIRE AND MARINE. 


None but efficient and experienced men need 
apply. — 

Address, 
“XXX,” Office of THE Spectator, 


Nos. 156 and 158 Washington Street, Chicago. 
W A N T E D. Cash Assets, 4-535193.23 


A GOOD SPECIAL AGENT, 


Cash Capital, $200,000.00 


Agencies in all the prominent western towns, 
7 . : under the supervision of 
For an old Fire INSURANCE COMPANY, for State 


of Illinois. None but those having a knowledge 
of the Insurance Business need apply. W. W. HoLpEN, Manager. 
Address, “SG i” 
st La Salle Street, Chicago. OFFICE, 
PrREss oF € RCH, Goop t ND Do LLLE “) ‘ ~Y ~ ° 
KE } HL Hi DMAN ANI NNELLEY, I18 La Salle Street, om ~ Chicago. 


105 and 110 Dearborn Street, Chix ago. 
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(\LEVELAND [NSURANCE (JOMPANY. 


Chartered 1830. 


CASH CAPITAL, - - - 


SURPLUS, - 


Charter Perpetual. 


D -» 
- 9% 300,000 


' . 


~ $54,000 


The Directors having called in (July 1,) its unpaid capital, which will increase its paid-up capital to 


HALF A 


H. B. PAYNE, Pres/dent. 
S. S. COE, Secretary. 


PRINCIPAL 


SATTERLEE, New York; 
& HALL, Buffalo; ROOD, KINGSLAND & HAWLEY, Philadelphia; R. EDWARDS & SON, Pittsburgh; 
Cincinnati; I. M. GLEASON, Louisville: I S. CROSBY & SON, Grand Rapids; 
DICKINSON, Detroit; I. L. HATHAWAY, Milwaukee: EARL & WILLIAMS, Green Bay; 


LIVINGSTON 


MILLION 


S. D. 
JOHN J. 


STEARNS, KINSLEY & CO., Boston; W. 


CHARLES ALBIN HANDT, 
LATHROP, WHITEHEAD & CO., St. Louis. 


DOLLARS. 


McMILLAN, 
SHIPHERD, Assistant Secretary. 


Vice-President. 


AGENCIES: 


P. BLODGETT, 


Providence, R. I.: ROUNDS 
CHARLES BONSALL & SONS, 
Fond du Lac: GEORGE B. 


I. J. LEWIS, r1o La Salle Street, Chicago. 


. 


J. W. LATHROP (St. 


EXPERIENCED 


Life Canvassers 


Insurance 


WANTED. 


Evtraordinary Induce ments will be 
offi red sor Erpe rienced Life Tnsuranee 
Canvassers, by one of the oldest and most 
successful Life Companie 8 in New York. 
both Jor city and county districts. To 


work direct for the Company. 


Those of mature age pre ferred. 


A ddr 8s, 


SPECIAL TERMS, 
Box 4208, N. Y. P. O. 


Louis), Special 


Agent for Illinois, Iowa, Missouri, 


ANNUAL STATEMENT 


OF 


PEORIA 


Marine and Fire Insurance Company. 


Year ending April 1st, 1869. 


CR. 


By Premiums received . 


DR. 
$40 276.30 
4.29I1.9I 
§2.0¢6 4.70 


To Expens<s 
To Taxe S 
To Losses $97,512 97 
$26.979.22 
In making this, our Annual Report. we desire 
to thank our agents for their great care during 
the past year in selecting our risks. Their care 
enables us to show a smaller per cent. of losses 
on receipts than any Company doing a general 
The same care will make this 
ycar more prosperous. We regret to announce 
that Mr. I. Underhill, our President for fourteen 
years, finds his duties as President of the Mar- 
seilles Land and Water Power Company occupy 
so much of his time, that he is obliged to resign 
the Presidency of our Company. Mr. B. L. T. 
Bourland, our former Vice-President, takes his 
place, and wiil bring his large experience in the 
insurance business to help us increase our busi- 


agency business. 


ness this year. 
another vear. we would ask of all our triends a 
large increase in their patronage. 

Yours truly, 


ALEX. G. TYNG, 


Secretary. 


Kansas, 


ome 


+ + «124,492.19 


As we enter upon the work of 


and Western States. 


D. HoLDEN M. W. Bats 


HoLtpen & Bates, 
ATTORNEYS, BANKERS, 


AND 
General Adjusters of Fire Losses, 
GRAND RAPIDS, MICHIGAN. 


(P. O0- Prawer, No. 2190 


OrFice Seccrity INsunance Co., Wesvery Brasca, 
Chicago, January 27, 1569 
To whom it may concern: 

E. G. D. Holden, Esq., h ving established a General Adjust 
ing Agency at Grand Rapids, Michigan, I take pleasut i 
testifying to his experience and ability in the work to be under 
taken; this recommendation being based on four years’ satis 


factory labor for this Company 
W. H. CUNNINGHAM Superintendent 


I confirm the above. 


A. F. HASTINGS, President 


—_— - 


TO LIFE INSURANCE 


Solicitors and Agents. 
WANTED. 


Good and reliable men, as Solicitors and Spe- 
cial Agents, for the Pacific Branch of the Etna 
Life Insurance Company, of Hartford, Conn. 

Extraordinary tnducements will be offered to 
able and experienced Solicitors and Agents. 

PERMANENT PosITIONs in the States of Cali- 
fornia, Oregon, and Nevada Territories 
adjoining, can be obtained by trusty and compe- 
tent persons of experience. No more profitable 
field for Solicitors or Agents exists on this con- 
tinent than the territory above named. 

Address, 


anc 


M. P. MORSE, 
General Agent Etna Life Insurance Co., 


San Francisco, Cal. 
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OFFICE OF 


MIL ERCHANTS [NSURANCE (‘OMPANY, 


v 


COMPANY’S BUILDING 
N. W. CoRNER LA SALLE AND WASHINGTON STREETS, 


CuicaGo, May 6TH, 1869. 


Tue Merchants’ Insurance Company desires to notify its patrons that on and after 
this date it will occupy its new office at the North-west corner of La Salle and Washington Streets, 
where it will continue to insure against loss by Fire and the perils of Inland Navigation. — By this 
change of locality greater conveniences will be afforded for the transaction of business, and the Company 
will use every exertion to promote the interests and to merit the continued good will of its customers. 


IN taking this important step in the history of the Company, it is but natural to glance at its past career 
and to revert to the period of its organization, when its proprietors declared their intention of building up 
a home institution that should be permanent and a credit to Chicago. The reputation of the authors 
of this declaration being regarded as a sufficient guarantee that the affairs of the Company would be 
te conducted upon a safe and honorable basis, public confidence was readily secured, and it is believed 
~ that no institution was ever regarded with more favor by the people of its own community ; from its 
commencement its business has every year steadily increased, and while it has promptly adjusted and 
BE paid for losses over half a million dollars to its Chicago patrons, yet its profits have been proportion- 

ately fair, as demonstrated by the fact that from a portion of them, regular dividends have been paid to 
Stockholders and a substantial structure, (in one room of which the business of the Company is now 
transacted,) has been erected, which is acknowledged to be not only a credit to its owners but an 


ornament to the City. 


THe managers of the Company have ever intended to be faithful in the performance of their 
vbligations, and have endeavored to practice towards the public that spirit of equity which would 
command its confidence. But for the great success that has followed their efforts they desire to 
confess their indebtedness to a generous community; and the undersigned, Officers and _ Directors, 
take this opportunity to express their grateful acknowledgments to the citizens of Chicago for their 
liberal support and patronage, and to assure them that it will be their aim to steadily pursue that course 
uf prompt, fair and honorable dealing which will, they trust, merit a continuance of public approbation. 


Very respecttully, 


OFFICERS: 
W. E. DOGGETT, GEO. ARMOUR, SOL. A. SMITH, WM. E. ROLLO, 


President. Vice-President. Treasurer Secretary. 


DIRECTORS: 





GEORGE ARMOUR, B. P. HUTCHINSON, JOHN TYRRELL, C. P. KELLOGG, 

LYMAN BLAIR, DANIEL A. JONES, H. S. WALBRIDGE, D. KREIGH, 

\SA DOW, H. W. KING, MARTIN COLLINS, ROBERT LAW, 

W. E. DOGGETT, S. A. KENT, MARSHALL FIELD, V. A. TURPIN, 
C. B. GOODYEAR, JAMES McKINDLEY, FRANK D. GRAY, HIRAM WIIEELER, 
H. A. HURLBUT, S. A. SMITH, ELIAS GREENEBAUM, L. D. NORTON. 





H. W. HINSDALE 
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THE 


MERCHANTS? 


Insurance Company, of Chicago. 


STATEMENT OF ITS CONDITION JANUARY 1, 1869. 





‘ ‘ bd . 
Cash Capital, . ~ - - - - - - ~ - $500,000.00 
Surplus - - - “ i = ™ - _ _ ik ate ae 

p oe #~ 59% i*5¢ 

‘ Tt ) 

Cash Assets, - - - - - - - - - - $738,117.52 

INVESTED AS FOLLOWS: 

Loans on Bond and Mortgage (Chicago city property, duly Loans secured by Nat’l Bank and Chicago Dock Co. Stocks —29,701.8¢ 
recorded, and being first liens on the fee simple) upon Cash in Bank. and on hand . ....<....<.00.. : 52.617.54 
which not more than one year’s interest is due $269.416.67 Cash in hands of Agents and in course of transmi issic on 12.662.2 

Value of the buildings conveyed by said mortgages (in PRO RET MORTUOG ic o5ccies cere ser saeene ons 11.691. 5 
sured for $121,500 by fire policies duly transferred to the Galena & Chicago Union, and Beloit & Mz udison ne R. Bonds 20.000.0 
et ee ned oe oP LTORIOO Real Estate (paid on Merchants’ Ins. Co. Building acct. 143.754.6 

Value of the lands conveyed by said mortgages. City Collections,—Fire and Marine Premiums 15,715.01 
excluding buildings... ; .. .$596.500 Bills Receivable for Inland Premiums........ +25 3.842 

. Office Furniture, including one Burglar Proof and three 

‘Total value of said mortgaged premises. including PPG EP VOOE WOES. vac ceisevesevaes re ar ee . 5947-50 
the buildings thereon........ ; 874.500 Reclamations and Salvages.......... ib eitn Sate hte Meee 8.=10.00 

U. S. Government Bonds, 5-20's 84,602.65 Cash in hands of James & Dorr, New Y ork. $78 7! 

Bonds of Cook County....... anenae 38,220.00 ncaibalinechioags 

Chamber of Commerce, Bank Stock, etc... 39,556.98 Total Assets ....... tessca ta terataos Is hese $738,117.52 

LIABILITIES: 
Unadjusted Claims for the year. $10,652 | Losses adjusted and due...... sie cidca: heute eens eee : None 


OFFICE, North West Corner of La Salle and Washington Streets. 


W. E. DOGGETT, Pres’t. GEO. ARMOUR, VT. Pres’t. SOLOMON A. SMITH, 7vreas. WM. E. ROLLO, Sec’ 
DIRECTORS 


Gro. ARMOUR, H. W. KING, S. A. KENT, B. P. HUTCHINSON, W. E. DoGGeETrT, H. W. HINSDAL: 
P. L. UNDERWOOD. JOHN TYRRELL, L. D. Norton H. S. WALBRIDGE, Sox. A. SMITH, Asa Dow, 
D. A. JONEs, H. A. Hurvsut, C. B. GoopYEAR LYMAN BLAIR. James McKINDLEY. 


LIFE INSURANCE 
ACCIDENT INSURANCE 


BY THE 


‘TRAVELERS INSURANCE Co. 


OF HARTFORD, CONN. 


CASH ASSETS, $1,150,000. 


Life and Endowment Policies in this Company unite Ample Security and Cheapne ss of Cost 
under Definite Contract. The Low Rates aie egury alent to a large * Div idend” tn advance. 

Lhe only Accident Insurance Company issuing yearly policies. Hlas patd nearly One Million 
Dollars to Policyholders, for Death or Injury by Acé ident. 


HARTFORD, March, 1869. 


JAS. G. BATTERSON, President. RODNEY DENNIS, Secretary. 
GEO. B. LESTER, .lctuary. CHAS. E. WILSON, Assistant Secretary. 


Western Branch Ojjice, 80 La Salle Street, Chicago. 


JULIUS WHITE, Manager. 
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THE 


SECURITY 
Insurance Company, of New York. 








CASH CAPITAL, - : - : - . ° ° ° - ° . - $1,000,000.00 
CASH SURPLUS, : - : - - ° - . . . . - 706,611.91 
CASH ASSETS, January |, 1869, . - ° » ° ° . ° - $1,706,611.91 
LIABILITIES, . - - : - . . . - ° . - 119,231.03 
NET CASH ASSETS, January |, 1869, - - . . ° - - $1,587,380.88 


FIRE AND INLAND INSURANCE. 


A. F. HASTINGS, President. FRANK W. BALLARD, Secretary. 
W. B. BUCKHOUT, Vice-President. NATHAN HARPER, Ass?stant Secretary. 


W. H. CUNNINGHAM, Superintendent Western Department. 


UNDERWRITERS’ AGENCY 


OFFICE, 175 BROADWAY. 
THE 


GERMANIA, HANOVER, NIAGARA, and REPUBLIC 
INSURANCE COMPANIES OF NEW YORK, 


Transact together through the above organization, Fire and Cargo insurance in the Western and Southern States. 


Casu Assets, Juty 1, 1868, - ~ - - - - $35555,700.60 
Losses Parp since 1864, - - - - - - ~ I ,700,000.00 


LOSSES PAID IN CHICAGO: 


Fire Losses, 1864-1868, - - $121,367.92 | MARINE Losses, - - - - $113,715.75 


Applications for agencies must be addressed to 
ALEXANDER STODDART, General Agent, New York. 
ROBERT GREER, Agent, No, 70 La Salle Street, Chicage, 








THE 


GREAT WESTERN 
MUTUAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 


Orrice, No. 20 Nassau STREET. 


ROBERT BAGE, President. 

FREDERICK W. MACY, Vice-President. 

WESLEY E. SHADER, Secre/sary. 

JOUN H. BIRD, Counsel. 

D. L. EIGENBRODT, M.D., Medical Examiner. 

GEN. FRANZ SIGEL, Superintendent of Ger- 
man Department. 


$100,000 


Deposited with Insurance Department for security of all policy 
holders, in accordance with the law of New York 


IMPORTANT ADVANTAGES : 


the 
the 


PURELY MUTUAL, the entire 
actual cost of insurance being divided equally among 
assured 


nur plus enrnings over 


RATES OF PREMIUM as low as can be offered by any cor 
pany doing a sife business on the mutual plan 


NO UNNECESSARY RESTRICTIONS upon travel, occupa 
tion, or residence, 


IT ISSUES all approved forms of policies 
Ordinary Life 
Single Payment. 
Annual, five, ten, fifteen, and twenty years 
Endowment, Joint-Life, and Annuities 


IT ALLOWS A PERMANENT LOAN to the assured, if de 
sired, of one-third the annual premium 


in the 


IT ALLOWS 
premiums. 


THIRTY DAYS’ GRACH payment of 


POLICIES ARE INCONTESTIBLE after five years’ duration, 
except for intentional fraud 


DIVIDENDS 


Are declared annually, and are applied, 


t. To the cancelation of loans 


2 To a permanent reduction of fature premiums 

3. The purchase of additional insurances or, if ferred 
are paid to the assured in cash when the premiums are cas 

The Policies of this Company vequire a cash value wl tw 
annual premiums have been paid The Company x furnish 
when required, certificates of the cash value of p es, which 
are thereby rendered unquestionable security for] < 

The premium of Policies may be paid annually, set nou 
ally, or quarterly 

Phe insured has the option of a paid-up Policy or its equiva- 


lent in CasH 
CHICAGO AGENCY, 


Roomg, - - No. 154 Washington Street. 
GEO. SOUTHWELL, GENERAL AGENT. 


J. ADAMS ALLEN, M.D., Medical Examiner. 
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THE QUEEN 


[FIRE] LIVERPOOL 


INSURANCI AND 


LONDON. 





£7 2,000,000 


STERLING, 
Subscribed Capital, - - - 
‘atid up Capital and Surplus, 


£1,909,720 


in GOLD. 


held by the Insurance 
efit of Policy Holders 


$1,342,550 
A SPECTAL FUND OF $200 
Department at Albany, for the 


U. S. BRANCH, 117 Broadway, New York. 


GEORGE ADLARD, Manager WM. H. ROSS, Secretary. 
J. A. HUYT, Supt of Agencies. 
TRUSTEES IN NEW YORK: 
SHEPHERD KNAPP, Vresident Mechanic's Bank 
WILLIAM Hl. MACY, President Leather Manuf. Bank 
JAMES M. MORRISON, President Manhattan Bank. 
DIRECTORS IN NEW YORK: 
SAMUEL D. BABCOCK Babeock WKrothers & Co 
MARTIN BATES... Martin Bates, Jun., & Co, 
ARCHIBALD BAXTER >? Hanover Square 
it. B. CLAFLIN Ht. B. Claflin & Co 
WILLIAM H. GULON : W uns & Guion 
JAMES HARPER (Ex-May Harper & Brothers 
J. BOORMAN JOLUNSTON J. Boorman Johnston & Co 
SHEPHERD KNAPP President Mechanics Bank. 
HENRY F. S?VAULDING Spaulding. Hunt & Co 
JOSEPH STUART J. & J. Stuart & Co 
WILLIAM WATSON William Watson & Co. 


JAMES L. ROSS, Agent, 


La Salle Chicago, Ill 


street 


WIDOWS AND ORPHANS’ 
BENEFIT 


Life Insurance Company, 


No. 132 BRUADWAY, NEW YORK. 
CHARLES H. RAYMOND, President. 
This ¢ pany 1 t 1 t f the most prudent and 
exp I ; 3 yaged the business of life 
underwrit s s | nd Endowment P ies at cash 
rates 


Assets, 81,000,000. 


don the Mutual Plan. 


All Policies issue 
PAID UP CAPITAL, - - - $200.000 
ACCUMULATIONS, - - - 
DIVISIBLE 


So00.000 


SURPLUS, - - - 100,000 


The entire surplus is divided equitably among 
the P vy Holders. 
ROBT. A. GRANNISS, & ETARY 
G. 8. WINSTON. M \L EXAMINE! 
SHEPPARD HOMANS, ConscuLtin ACTUARY. 
WILLIAM BETTs, ¢ Ns 
MINTURN POST, Cons ring Puys AN, 
Experienced Agents desiring to represent this 
successful and pop r Company are invited to 


address the home office. 
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TABLES 


OF 


Earned and Unearned 


FIRE PREMIUMS. 


OFFIce oF THE SPECTATOR, 
CuHICcAGo, April, 1869. 

We feel great pleasure in being able to an- 
nounce that our efforts to introduce among the 
Fire Insurance Companies and agents through- 
out the country a unilorm, correct and time- 
saving method of ascertaining the earnings 
upon premiums, both pro-rata and short-rate, as 
afforded in LAWRENCE'S TABLEs, published by 
us, have been attended with complete success, 
These tables are now in constant use in many 
offices in the principal cities of the East and 
West, and in all cases have given the most per- 
fect satisfaction. From the many indorsements 
which have heen sent to us, we call attention to 
the following: 


BALTIMORE, Jan. 20, 1869, 
J. H. ann C. M. Goopsetv: 

Dear Sir—t have examined your interesting and valuable 
insurance work on Earned and Unearned Premiut The 
Pro Rata and Short Rate Tables, as well as the exampk 
explanations and directions for use, are made » clear that 
any person ot ordinary capacity may easily comprehend 
them 

And I think that I may safely congratulate the insurance 
fraternity on the possession of a work which will save them 
so much arithmetical labor in that departinent t their t 
ness, 

I teel it a duty to also express the great ple isure I have 
Whilst passing over your figures—enjoyed in the beautiful 


typography and general appearance of the work 


Very respectfully, 
JOHN B. SEIDENSTRICKER, 


President National Insurance ¢ 


Signed 


ompany of Baltimore. 


SECURITY INSURANCE COMPANY, 
119 Broadway, New York 

We have used in thls ofhce LAWRENCE’s TABLES OF 
EAKNED AND UNEARNED PREMIUMS, published by Messrs 

Goodsell of Chicayo, and have found them invariably « 
rect and convenient As a time-saving appliance we con- 
sider them indispensable to any insurance company doing 
an extensive agency business, and at the same time calcula- 
ted to be useful to smaller companies in their local siness. 

Signed FRANK W. BALLARD, 


Secretary. 


No. 409 Walnut Street, PHILADELPHIA, Jan. 20, 1869. 
J. H. and ¢ M. GOoDsELL: 
” Gentlemen We are in possession of a copy of your 
PABLES OF EARNED AND UNEARNED PREMIUMS, and 
have found it io be an invaluable auxiliary to the business 
of underwriting It is, therefore, with pleasure that we 


its intrinsic value. 
Very truly yours 


MiLLINGHAST & HILT. 


thus acknowledye 


Signed 





U.S IMPERIAL INSURANCE COMPANY, 
40 Pine Street, New York, 


and C. M. GoopsELL: 


BRANCH 


Messrs. J. H 


Gentlemen—We take great pleasure in saying to you that 
the practical workings, under your TABLES OF EARNED 
AND UNEARNED PREMIUMS, have thus far demonstrated 
the correctness of their calculations The labor ived by 


them must be very great in computing earnings upon can- 
Yours truly, 


W. CROWELL, Resident Manager. 

These Tables being intended for permanent 
use, and not betng liable to change, have been 
published in the most desirable form. Both 
editicns have been gotten up in the very best 
style, with new type, on extra heavy tinted 
paper, manutactured expressly for them. The 
Full Edition is handsomely bound in full cloth, 
on tarred boards, with beveled edges, the Con- 
densed Edition is bound in flexible cloth. They 
contain, respectively, Seventy and Twenty Ta- 
bles, showing the Earned or Unearned Premium 
for any given time ona Policy written for any 


cellations 


Signed E 


amount, at any rate per cent.. and for any 
period, at either Pro-Rata or Short Rates. In 
the Full Edition, the Pro Rata Tables run by 
days to six months, while in the Condensed 


they run by days to but one month, and then by 


months. The Short Rate Tables are the same 
in each Edition. 

PRICE S:: 
FuLLt Epirion, - - - - - - - = = $10.00 
CONDENSED EDITION. - - = - = - 3.00 


anp C. M. GOODSELL, 
Publishers. 


Ju. 
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THE 


UNITED SECURITY 


Life Insurance and Trust 


COMPANY, 


OF PENNSYLVANIA. 


INCORPORATED BY THE STATE. 


CapiraL, - 81,000,000 


Office, Southeast corner Fifth and Chestnut 
Streets, Philadelphia. 


PHILADELPHIA DIRECTORS: 


GeEorRGE H. STvuart, 
F. A. DREXEL, 

A. J. DREXEL, 

Wm. C. Houston, 
GEORGE W. CHILDs, 


Joseru PATTERSON, 
S. J. So_ms, 

Ilon. Wa. A. PorTErR. 
S. J. HorstTMann, 
Wan. V. McKean, 


Tuos. W. Evans, Henry E. Roop. 


DIRECTORS IN OTHER CITIES? 


New York—JAMes M. Morrison, President 
Manhattan Bank: Joseru Stuart, of J. & J. 
Stuart NX Co., Bankers. ‘i . 

Boston—UHon. E. S. Tosey, late President 
Board of Trade. 

Cincinnati—A. E. CHAMBERLAIN, of Cham- 
berlain XN Co. 

Chicago—L. Z. Leirer, of Field, Leiter & 
Co.; C. M. Situ, of Geo. C. Smith & Bro., 
Bankers. 

Loutsville—Wmn. Garvin, of Garvin, Bell & 
Co. 

S¢. Louis—JAMeES E. YEATMAN, Cashier of 
Merchants’ National Bank. 

Baltimore—WM. PREscoTT SMITH, Superin- 
tendent Consolidated Railway Line New York 
to Washington. , 


OFFICERS: 


GEorGE H. Srvuart, President. 
HeNrRY E. Roop, Vice-President. 
C. F. Betts, Secretary. 


J. L. Luptow, M.D., Consulting Physician, 
E. M. Girvin, M.D., and Jos. F. Ka:rPer, M.D., 
Medical Examiners; C. Sruart PATTERSON 
and RicHARvD LupLow, Counsel. 

This Company is prepared to issue policies of 
Life Insurance upon all the improved plans, 
either at Mutual Rates or at Stock rates, as low 
as those of other reliable institutions. 

Blank applications and tables of rates can be 
obtained at the office of the Company in Phila- 
delphia, or at any of its branch offices or agen- 
cies now being established in all the more im- 
portant towns in Pennsylvania. The Company 
will also have branch oflices or agencies in most 
of the prominent cities throughout the United 
States within a short time. 
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HARTER Oak 


Life Insurance Company 


OF HARTFORD, CONN. 





ORGANIZED 1850. 





at) 

ASSETS, OVER % 5,000,000 
J. C. WALKLEY, President. 
S. H. WHITE, Secretary. 


The great popular feature of Annual Dividends, paid the 
end of the frst and each subsequent year, originated with 
this Company in 1803 

The ratio of total outgo, including death claims and work- 
ing expe nses, to total income, on the entire business of the 
last six vears, has been lower in the Charter Oak than in 
any other Company rhis embraces five-sixths of all the 
Life Insurance that has ever been done in the United States, 
and shows that no Company has managed its aflairs with 
more care and ability than the Charter Oak 

The last complete Dividend of the Charter Oak was the 
largest ever paid by any Company at the end of the first year. 

Several first-class Special Agents wanted, to whom extra 
inducements will be offered 


W. H. WELLS, 
(Late Superintendent of Public Schools, Chicago), 
Tilinots State Agent, 


Room No. 3, REYNoLDs’ BLock, 
near the Post Office), 
CHICAGO. 


Danger in Delay! 


Can You Arrorp to ne Wirnout ONE? 





ry Pal ‘ ‘. a 
THE BABCOCK 

IRE EXTINGUISHER 

4 
FIRE EXTINGU DR. 
ALWAYS READY! NEVER FAILS! 

Is chargeable in thirty seconds. Can be re-charged in one 
minute 

Eight gallons of water in the engine, charged with carbonic 
acid gas, equal to at least 600 gallons of common water 

The BABCOCK PATENT will concentrate upon a fire five 
times the quantity of carbonic acid gas that can be supplied 
by any other Extinguisher 
Puts out Burning Kerosene, Benzine, Tar, etc. 

The Board of Underwriters and the Fire Commissioners of 
Chicago have recommended their general introduction U.P 
Harris, late Fire Marshal of the city, has placed them on sale 
in his warehouse of firemen’s materials, No. 60 Wells street, 
as the best thing of the kind in use. John V. Farwell & Co., 
the largest Dry Goods Jobbers in the west, have solicited the 
privilege of selling them to their customers, as the best means 
of protection against fire 

THE NORTHWESTERN 

FIRE EXTINCUISHER COMPANY. 

F. W. FARWELL, Secretary 


122 Washington Street, Chicago 


THE 
~ rr a, ~ we,r ~ 
GREAT WESTERN 
Life Tisurance Company, 


OF 


CHICAGO, ILL. - - UNION BUILDING. 
Cash Capital, $150,000, 


Organized under Special Act of the General 
Assembly of Illinots. 


CHARTER PERPETUAL. 


SOME OF THE ADVANTAGES 
OF 
INSURING IN THE GREAT WESTERN: 


The Company has an original capital, paid in 
cash. 

The stockholders receive ONLY LEGAL in- 
terest for the use of their money. 

The directors of the Company are all stock- 
holders, some of whom reside in each of the 
Western States. Having a moneyed interest, 
therefore, in the Company, they will look well 
to the management of its affairs, both at the 
home office, and in the different States where 
the Company does business. 

No restrictions in regard to travel. 

This Company will make annual cash divi- 
dends to the holders of mutual policies after two 
annual premiums shall have been paid, which 
dividends are non-forfeitable. 

The policies on the Stock plan are issued at 
greatly reduced rates; and should the holders of 
such policies, from any cause, be unable to keep 
up their payments, the policies will continue in 
force thereafter nearly as many years as the 
Company shall have received annual install- 
ments. Or in lieu of the above, the holder of 
an endowment or term-payment life policy can 
have one paid up in full for 2-1oths, 2-11ths, 
2-12ths, and so on, as the case may be, on the 
return of the old one, within thirty days after 
the annual payment ceases to be made, 

Thirty days grace allowed in payment of 
annual premiums. 

OFFICERS: 
B. F. JOHNSON, President. 
H. G. POWERS, Vice-President. 
E. P. ALBEE, Secretary. 
WM. C. GRANT, Afforney. 


ELIZUR WRIGHT, Actuary. 
MILTON PARKER, Consulting Physician. 








































































SPECTATOR. May, 1869 


222 THE 


PHENIX 








OF HARTFORD, CONN. 


BRANCH FOR THE WEST AND SOUTH, No. 24 FOURTH STREET, CINCINNATI. 


Cash Capital, = - - - $600,000.00 
Assets, January, 1869, - 1,467,835.60 
Total Losses Paid, - -  4,102,169.78 
By a firm and faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of all honest losses, the mana- 


gers of the PH}GENIX hope to merit and receive a continuance of the very liberal patronage extended to the Company in every section of the 
United States since its incorporation. 


HENRY HW. BROWN, Resident Agent, Phoenix Building, No. 90 LaSalle Street, Chicago. 


COMMERCE INSURANCE COMPANY 


OF ALBANY, NEW YORK. 
CAPITAL, $400,000 - - - - ASSETS, over $600,000 
ADAM VAN ALLEN, President. G.A.VAN ALLEN, V. Pres’t. R.M. HAMILTON, Sec’y. 


HENRY H. BROWN, Agent, Chicago. 


HOPE GLENS FALLS TRADESMEN’S 


INSURANCE COMPANY, INSURANCE COMPANYTY,INSURANCE COMPANY, 




















Or PROVIDENCE, R. I. GLENS FALLS, NEW YORK. No. 168 BROADWAY, NEW YORK. 

Cash Capital... ...0..0000+s 29190000) Cash RNG F bitiutetaskennes $200,000 Cash Capital ...............$150,000.00 

EGE aaeanienineouce canes pe oie at hag oe! EEE EET e TTT Tee SO FG0 | Bs onsite seetieses .ee 218,559.22 

Gross Cash Assets ......... 200,000 Gross Cash Assets .........$506,720 Gross Cash Assets.......$368,559,22 

Losses CS ee eee 6,000 Losses Unadjusted ...........4.. 10,326 Losses Unadjusted ........... 17,040.75 

Capital and Surplus........$194,000 Capital and Surplus............$496,394 Capital and Surplus .....$351,518.49 
AMOS M. WARNER, President. RUSSELL M. LITTLE, President. D. B. KEELER, President. 
JOSEPH MARTIN, Secretary. A. NEWTON LOCKE, Secretary. T. Y. BROWN, Secretary. 


HENRY H. BROWN, Agent. HENRY H. BROWN, Agent. | HENRY H. BROWN, Agent. 
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KNICKERBOCKER 
Life Insurance Company. 





GOOD, OLD, STAUNCH, AND TRUE. 


Assets, exceeding Five Million Dollars. 
ERASTUS LYMAN, President. GEO. F. SNIFFEN, Secretary. 


Home DIstRIcT, 


In which nearly One Million Dollars in Premiums were taken last year, 


UNDER THE NEW ARRANGEMENT COMPRISES 


New York, New Jersey, Rhode Island, Connecticut, Vermont and Pennsylvania. 
OFFICE, BASEMENT, No. 161 BROADWAY. 


With its corps recrutted by the most efficient, experienced and popular insurance men, and the facili- 
ties for working the territory tncreased by the adoption of the most liberal and equitable 
JSeatures tn annual dividends, endowment polictes, loans, non-forfeiture, and 
the abolition of restrictions on travel, residence and occupation. 


Principal feature for Agents in this District—No TuumsB-Screw Contracts; RENEWALS SECURE. 


H. Lassinc, Manager. 


C. A. HUNTER and COL. H. E. EASTMAN, Superintendents of Agencies. 
WM. J. LEEDS, Assistant Superintendent in charge of Office. 


WM. T. BAILY, 124 Market Street, Camden, N. J., 
REV. GEO. F. BROWN, Trenton, 

DUY & WOODS, No. 300 Walnut Street, Philadelphia, General Agents for Eastern Pennsylvania. 

G. PAUL, No. 113 Fourth Street. Philadelphia, General Agent of German Department for Eastern Pennsylvania. 
BENJ. D. POTTER, No. 87 Westminster Street, Providence, General Agent for Rhode Island. 

JOHN T. PECK, New Haven, General Agent for Connecticut. 

B. MOELLER, Superintendent German Department, 161 Broadway, N. Y. 


General Agents for New Jersey. 


te The inducements to work in this department are unequaled, and its Manager is prepared to make the most liberal 
arrangements with solicitors, canvassers, and agents. Risks brokeraged from any part of the District. Good desk room, without 
charge, for Brokers. Correspondence solicited. 
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STATEMENT OF THE CONDITION 


OF TIE 


SANGAMO 


INSURANCE Company, 


SPRINGFIELD, ILL., 


On the 30th day of Fune 


CAPITAL: 


The amount cf Capital Stock paid up 
BOPIAB. occ crccceseceee deesecdocceoecaens 


ASSETS: 


Cash on hand and in hands of Agents. $16,7 


Py 1S6S. 


$229,027 85 


2 99 


United States Bonds, (market value)... 40,700 00 
PO IN ous outer sen biudawneseees 450 00 
Loans on Bonds and Mortgages, being 

first lien on Real Estate, worth double 

SUOMI TOMBE. icccccctcscccccescccs GGUee Ot 
Bond of the City of Springfield, Illinois SOO 00 
Office Furniture and other property... 4,981 30 
School Bonds, District No. 7.......... 1,000 00 
Bills receivable. ........ 11,504 34 


Loans secured by Stocks and Bonds.... 72,576 00 


Accrued Interest 


LIBBILILZIE : 


1,073 32 


—— $229 027 85 


ae 


Losses adjusted and due............... None 

Losses adjusted and not due........... $5,500 00 
Losses unadjusted ...........6... 4,520 90 
Losses awaiting further proof....... .. 3,000 00 


JESSE K. DUBOIS, - - 
ISAAC A. HAWLEY, -— - 


WILLIAM H. WAI 


Agent, 


$11, 


20 90 


PRESIDENY®’. 


- SECRETARY 


JKER, 


15S Washington Street, 


CHICAGO, - - - JI 


JLINOIS. 


| STATE 


$ 01 G00 00 
9 ) p 


27,427 50 
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Josgeru TILLINGHAST, 


AGENCY 


ESTABLISHED IN 


1863. 





TILLINGHAST & HILrt, 
AGENTS 


AND ATTORNEYS FOR 


Flome Fire Insurance Company, 


NEW HAVEN, CONN., $1,800,000. 


Springfield F. and M. Ins. Co., 


SPRINGFIELD, MASS., 


$563,000. 


Yonkers and N. Y. Fire Ins. Co., 


NEW YORK, $832, 


100. 


Peoples Fire Insurance Company, 


WORCESTER, MASS., 


$600,000. 


Lumberman’s Fire Insurance Co, 


CHICAGO, ILL., $400,000. 


Atlantic Fireand Marine Ins. Co., 


PROVIDENCE, R.I 


‘ $ 300,000. 


Monumental Fire Insurance Co., 
BALTIMORE, $258,000. 


Aso AGENTS FOR 


Penn Mutual Life Insurance Co., 


PHILADELPHIA, $2.250,000. 


INSURANCES 


OF EVERY DESCRIPTION, 


AND TO ANY AMOUNT, 


EFFECTED IN 


FIRST-CLASS COMPANIES. 


Losses Promptly and E-quitably Adjusted. 


PREMIUMS at LOWEST RATES To INSURE SAFETY. 


TILLINGHAST & HILT, 


No. 409 WALNUT STREET, - + PHILADELPHIA. 


Davip B. Hitt. 


HWARTFORD 


LIFE AND ANNUITY 


Insurance 


Company, 


OF HARTFORD, CONN. 


CASH CAPITAL PAID UP, $300,000. 


Cc. C. KIMBALL, - - - PRESIDENT. 
JAMES P. TAYLOR, - - SECRETARY. 
WM. SCHEFFLER, - . - ACTUARY. 


ILLINOIS GENERAL AGENCY, 


No. 9 Larmon Block, - - Chicago, Ill. 


This Company issues all the approved forms of Life, Term, 
and Endowment i with or without participation in 
profits It applies to add its Whole Life and Endowment 


vlicies 


Policies, 


THE MASSACHUSETTS LAW OF NON-FORFEITURE ; 


has established liberal and equitable regulations in regard to 
change of occupation, residence and travel 


These and every other condition of the contract DISTINCTLY 
EXPRESSED IN THE PoLicy ITSELF 
With this Company originated the system of Insurance 
entitled 


LIFE INSURANCE ON THE INTEREST- 


BEARING PLAN. 


By this system, the Company guarantees to the Assured 
compound interest ¢n all premiums paid, at six per cent. per 
oannum,until premiums and interest shall equal the sum In 
sured. Thereafter no further payments are required. and Cash 


Dividends upon the 
equal percentage with those declared upon the 
of the Company 
from the be 
holder to a 


amount insured are paid annually, at an 
Capital Stock 
Premiums and Interest are non-forfeitable 


ginning. Paid-up Policies on this plan entitle the 
: g I I 


Loan of One-half the Sum Assured. 


Premiums calculated so as to limit payments to one, two 
three, or five years, if desired This plan avoids the com- 
] levity and obscurity of the old systems, and compels the In 


sured to understand the entire contract 

Simplicity, clearness, and perfect equity eharacterize the 
Interest-Bearing Plan. 

Acests wanted throughout Illinois, Wisconsin, and Iowa. 
With men of character and experience, liberal arrangemenis 
will be made. 


Parties desiring information or Agencies, are invited to call 
upon or address 


R. T. PETTENCILL, 
GENERAL AGENT, 


No. 9 LARMON BLOCK, - - CHICAGO 





N. B.—Responsible, energetic men, alde to bring things to 
pass, wanted in Chicago. 
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INSURANCE COMPANY, 


OF CINCINNATI. 


CAPITAL, 


One MiILLion Do.Luars. 


ENTERPRISE Fyreman’s Kuno 


Company, 





SAN 


FRANCISCO, CAL. 


Casu Capitrat (GOLD), - 


Casu Surpius (GoLp), - + 178,038.18 





t P<) > , 
- $675,035.15 


ASSETS, - -.°: = 


Security by State Law, $2,000,000 Liasinities, $12,800.79. 
| 


DIRECTORS FOR THE YEAR 1869: 


THOS. SHERLOCK, President. 


R. M. BISHOP, of R. M. Bishop & Co. 


THEO. COOK, President Fourth Nat’l Bank. 


J. C. BUTLER, President Lafayette Bank. 
JAS. GLENN, of Wm. Glenn & Sons. 

L. R. HULL, of Addy, Huil & Co. 

A. S. WINSLOW, of Winslow & Smith. 
CHARLES RULE, of C. Rule & Coleman. 
D. T. WOODROW, of Woodrow & Mears. 
ADOLPH WOOD, of Adolph Wood & Co. 
A. D. BULLOCK, of A. D. Bullock & Co. 
ALLEN COLLIER, of J. Swasey & Co. 
L. A. HARRIS, Ex-Mayor of Cincinnati. 
JOHN. SHILLITO, of John Shillito & Co. 


JOHN W. HARTWELL, Vice-President. 
ROB’T E. LEE, Secretary. 

WM. F. CHURCH, Adjuster. 

J. DEW. CHURCHILL, Supervisor. 


Messrs. S. M. Moore & Co., 


Agents, Chicago, Il. 





Agencies throughout the West and South, | 


| 





The stockholders of this Company are indi- 
vidually liable for all its debts and obligations. 

Agencies in all the principal cities of the 
United States. 


NEW YORK BOARD OF REFERENCE. 


H. B. CLAFLIN, of H. B. Claflin & Co. 

A. A. LOW, of A. A. Low & Bros. 

GEO. OPDYKE, of Geo. Opdy ke & Co. 

DAVID DOWS, of David Dows & Co. 

JAMES LEES. of Lees & Waller. 

WM. T. COLEMAN, late of Wm. T. Coleman 
XxX Co. 

JOHN WINSLOW, VanCott, Winslow & Van- 
Cott. 


CHICAGO BOARD OF REFERENCE. 


L. Z. LEITER, of Field, Leiter & Co. 

J. IRVING PEARCE, President Third National 
Bank. 

W. F. KEEP, of Miller Bros. & Keep. 

E. M. PHELPS, of Phelps, Dodge & Palmer. 

IRA HOLMES, Vice-President Manufacturers’ 
National Bank. 

S. P. FARRINGTON, Farrington, Brewster & 
Co. 

MURRY NELSON, of Murry Nelson & Co. 

B. F. PIXLEY, of Pixley, Hall & Co. 

N. K. FAIRBANK, of Fairbank, Peck & Co. 


D. J. STAPLES, President. 
HENRY DUTTON, Vice-President. 
CHARLES R. BOND, Secretary. 


r 


BRANCH OFFICE, 167 BRoapwWay, N. Y. 
SKEELS, BOWERS & BOUGHTON, 


Managers. 


—_— 


Chicago Office, 118 La Salle St. 


W. W. HOLDEN, 


(SUCCESSOR TO HOLMES BROS. AND HOLDEN) 


Agent. 


- $500,000.00 





THE 


MUTUAL 


BENEFIT 


Lire INsurRANCE Co. 


NEWARK, N. J. 


ORGANIZED ) ( CHARTER 

1845. ) (PERPETUAL, 
Enters on its Twenty-Fourtn year with over 
$14,000,000 of assets well invested, with an 
ample reserve for all obligations M4 declaring SO PER 
CENT. of return pre minms ; paying TWO of lik 
amount, making 100 per cent. in 1868. Being 
in Suet, what it isin name, PURELY Mert AL, it 
It da x not 


waste their means to procure new business, or for 


secks only the interests of the members. 
any cther purpose, Its affairs are conducted, as 
al legitimate business should be, with CARE, PRU- 
DENCE and ECONOMY. 

It issues all forms of Policies on the most favor- 
able terms warranted by perfect security. It annu- 
ally squares its accounts by reserving the value of all 
obligations, and making such division of surplus as 
all members can understand, 

Jt ACCOMMODATES its members, loaning thos 
who wish of their own money the sum shown by 
science and experience not needed for INSURANCE 
until returned by dividend, in contrast with thos 
who requrre them to pey ALL IN CASH, subject to 
the expenses and risks of management by others. 
The company, having always pursued the above 


course, expects to continue it in future. 


LEWIS C. GROVER, President. 


EDW’D A. STRONG, B. C. MILLER, 


Secretary. Vice President. 


AMZI DODD, 


Mathematician. 


A. H. JOHNSON, 


Cashier 


Medical Advisers: 


J. B. JACKSON, M_D., E. HOLDEN, M_D., 
F. G. SNELLING, M_D., A. W. WOODHULL, “I D, 
Directors: 


LEWIS CC. GROVER, 
HENRY McFARLAN, 
CHARLES 8. MACKNET, 
A. 8. SNELLING, 
RANDALL H. GREENE, 
I. H. FROTHINGHAM, 


JOHN R. WEEKS, 
NEHEMIAH PERRY, 
EDWARD A. STRONG, 
JOSIAH O. LOW, 
JOSEPH A. HALSEY, 
BENJAMIN C. MILLER. 


GEO. R. CLARKE, Agent for Chicago, 


128 Washington Street. 


WILLIAM CHARLES, State Agent, 


Quincy, Illinois. 
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1794. 
INSURANCE COMPANY 


oF 


NorTH AMERICA, 


OF THE CITY OF 


PHILADELPHIA, PA. 


OrGANIZED A.D. 1794. 
Oldest Stock Insurance Company 


IN AMERICA, 


Caso Capita anp Surptus, January ist, 1868, 
$2,056,412.77, 


Market Value. 
Estate in City of 


Invested as follows: 


Bonds and Mortgages on Real 
Philadelphia 


050.00 


$407, 








Philadelphia City Bonds ..........cccccccccccess 149,600.00 
Pennsylvania State Bonds ......... 179,790.00 
United States Government Bonds. .............. 3-1.166.00 
Bonds of Penn. R. KR. Co., and other Corporations. 210,942.60 

Bank and other Stocks and Loans secured by col 
RI iss « Kediniedomkadanen same ded pepegean 116,356 50 
Notes Receivable (chiefly for Marine Premiums)... 256,519 41 
Accrued Interest, and other demands—all good... 94,667 DT 
Real Estate,—office of the Company.......... a 3000000 
Cash on hand in Bank, and Cash Items........... 200,000.00 
Totes Ae 2.0 ecccccesvesvecessessses $2,056 412.77 


ACTUAL SURPLUS, 
over and above all Liabilities, including Capital Stock, the 


Largest of any Fire Insurance Company in the 
United States, 


save two, as shown by the official Report of the New York 
Insurance Superintendent for 1568 

The ‘‘OLD NORTH AMERICA” commenced business April 
14, 1794, since which time it has been in uninterrupted and 
successful operation, and now offers its services to those seek- 
ing reliable indemnity against loss by fire, with a 


Reputation for Stability & Usefulness 


based upon an honorable business career of 74 years, and 


Losses Paid in cash, exeeeding $19,500,000, 
the largest amount paid by any fire insurance company in the 
United States, save one. 

Agencies in all the principal cities and towns of the West and 


North-west, 


Directors : 


Arthur G. Coffin, Richard D. We od, Edward 8. Clark, 
Samuel W. Jones, 8S. Morris Waln, Wm. Cummings 
John A. Brown, John Mason, T. Chariton Henry, 
Charles Taylor. George L. Harrison, Alfred D. Jessup, 
Ambrose White, Francis R. Cope, John P. White, 
William Welsh, Edward H. Trotter Louis C. Madeira. 
A. G. COFFIN, President. CHAS. PLATT, Secretary 


WESTERN DEPARTMENT, 
UNDER MANAGEMENT OF 


J. F. DOWNINC, Ceneral 


located at Erie, Pa 


Agent, 


CASE & HEYWOOD, 
State Agents for Tinois, Wisconsin, 


and 


Minnesota, 
Towra, 


170 WASHINGTON STREET, CHICAGO, ILL 
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T. L. MILLER. E. A. MIZE. 


T. L. Miller & Co. 


General Insurance Office, 


FIRE, LIFE, AND INLAND. 


INTERNATIONAL INSURANCE CO., 
New York. 
ASSETS, - - $1,177,492-74. 


LUMBERMAN’S INSURANCE COMPANY, 
Chit ago. 


ASSETS, - ° $394,602.73. 


PROVIDENCE WASHINGTON INS. CO., 
Providence. 


ASSETS, - - $392,425.00. 


STANDARD INSURANCE COMPANY, 
New York. 


ASSETS, - - 


MERCHANTS INSURANCE COMPANY, 
Providence. 


ASSETS, - - $371,998.00. 


SUN INSURANCE COMPANY, 
Cleveland. 


ASSETS, - - $264.412. 


OCCIDENTAL INSURANCE COMPANY, 


Sun Francisco. 


Assets, tn» Gold, - - $356,903.18. 


MANHATTAN LIFE INSURANCE CO., 


New York. 


ASSETS, - - $5, 500,000.00. 


T. L. MILLER & CO., Agents, 


OrFice, Union Bank Building, 


Nos. 108 and 110 La Salle St., Chicago, Il. 





| MANHATTAN 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 


Offices, Nos. 156 and 158 Broadway. 








HENRY STOKES, President. 
C. Y. Weme.e, Vice-President. J. L. Hatsey, Secretary. 
8S. N. Srepsins, Actuary. H, Y. WeMPLE, Ass’t Sec’y 


ADVANTAGES TO INSURERS: 


SMALLEST RATIO OF MORTALITY. 

EXPENSES LESS THAN ANY CASH COMPANY. 
LIBERAL MODES OF PAYMENT OF PREMIUMS. 
Insurers receive the LARGEST BONUS EVEK GIVEN, 
Dividends made annually on all participating policies. 

No claims unpaid 

All kinds of non-forfeiting life and endowment policies issued. 
Policies incontestible 

All endowment policies non-forfeitable after one payment 


The following are examples of the operations of the last divi- 
dend : 


olicies Issued in 1864, only Four Years Ago. 


Age Amount Premium Added Total 
at issue. Insured Paid 

40 $10,000 $1.250 

35 8.000 1,092 

30 7.500 708 

9 7,000 57 





This is an entirely new plan, giving insurers the largest re- 
turn ever made by any company in the same period. 





GEORGE A. FRENCH, Manchester, N 
for Maine and New Hampshire. 

J. MASON EVERET?, Boston, Mass., 
Eastern Massachusetts 

0. L. SHELDON, Rochester, New York, General 
Northern New York 

Rk. J. BALL, Buffalo, New York, General Agent for Western 
New York 

L. Bb. WINDSOR, Erie, Pennsylvania 
Pennsylvania 

LEWIS SPENCER & CO 
for Ohio, Indiana, etc. 


T. L. MILLER & CO., Agents, 


CHICAGO. 


H., General Agent 
General Agent for 
Agent for 
Agent for 


General 


, Cleveland, Ohio, General Agents 


Lumbermans Insurance Co., 
OF CHICACO. 
Paid-up Capital, - 


- $300,000 


re 


H. G 
T. M. AVERY, 


POWERS, President. THOS 
Vice-President. 2. bh 


GOODMAN, See’y. 
MILLER & Co., 
Agents. 


OFFICE, Nos. 108 & 110 LA SALLE STREET. 


ASSETS — Fanuary 1, 1869. 
Cash om hand and tt BOOK oiccccicccnceccsecseses $21,279.18 
ey ee ee SE UNE nna cux ck00u0beveokseaes 8,595 14 
SG. OU) TU MOTTON na «065000000685. K00b ones 45.089. 02 
United States bonds. ........... rr =a ~- 118,509.57 
Loans secured by U. 8. bonds and National Bank 
MIOCKES 6 oscccccsesscccccsoceccesosevccoesceecese 168,106 3) 
eT GOTIIUIE,  vcscmcsenewsdecectecdéee wewunes BY, 722.02 
$394,602.73 
LIABILITIES. 
Losses unadjusted ...............- . $13,711.00 
BD GEE GR 6. noc cnn obec nets tseccccccvcsceves 11,546.51 
$25,257.31 
DIRECTORS. 
H. G. POWERS, of Durand Brothers & Powers 


THOMAS M. AVERY 
THOMAS GOODMAN, Secretary Lumbermans Insurance Co, 
WILLIAM T. ALLEN, of Day. Allen & Co 

NATHAN MEARS, of Mears, Bates & Co 

ALFRED COWLES, of the Chicago 7ri/une, 

N. LUDINGTON, of N. Ludington & Co 

W D. KiIMBARK, of Hall, Kimbark & Co 

J. SPALDING, of Welles & Spalding 

WILLIAM B PHILLIPS, of Goss & Phillips 

MARTIN RYERSON, Lumber Merchant. 


Lumber Merchant 
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TWENTY-FOURTH ANNUAL REPORT 


OF THE 


7 y 
New YORK 
LIFE INSURANCE COMPANY. 

OrFice, Nos. 112 and 114 Broadway 


JANUARY 1, 1509. 


Amount of Net Cash Assets, Jan. 1, 1868, 

Am sunt of Prem ins received 
during 1868 

Amount of Interest received and 


$8,774,326.06 


#3,912,130,07 





accrued, including premium on 
gold, et 766,144.13 4,678,2S80.20 
Total es ; ibiiane eee $13,452,000.21 
DISBURSEMENTS. 
Paid Losses bv Death . 741,043.22 
i4 43 
Paid Annuities and for surren- 
dered and canceled policies 135,863.45 
Paid Dividends to policyholders. 1,225,S865.26 
I : . 4 
Paid Commissions and Agency 
Expenses . : . 493,714.72 
Paid Advertising, Physicians 
Fees and Reinsurances 76,978.87 
Paid Salaries, Printing,Office and 
Law Expenses 130,555.04 
Paid Taxes and Internal Revenue 
DLAMPS. ..cccccccccccses cee 35,107.60 2,839,131.76 
- eeeerrerr pikieles Mkekieuteting keke Sate $10,613,474-45 
ASSETS. 
Cash on hand in Bank and in 
lrrust Company - $307,351.51 
Invested in United States Stocks 
—cost 3 2,978,907 -49 


Market value, #3,154,S08.75 
Invested in New York City Bank 

Stocks . ee 

Market value, #47.S62 
Invested in New York State 


41,549.00 


Stocks ae 947 550.42 
Market value, $991,070 
Invested in other Stocks teseee 210,579.69 
Market value, 222,500 
Loans on demand, secured by U. 
S. and other stocks : 408, 100.00 
ot securities, 
878,806.59 
, ¥1,028,806.50 





Bonds and Mortga 


Secured by real estate, valued 

at over $5,000,000 (buildings 

thereon insured for $2,055, 

and the policies assigned to 

Company as additional coll: 

eral security 
Loans on existing policies ... 1,257,735 -63 
Quarterly and semi-annual pre- 


miums, due subsequent to Jan, 











BE, ISOQ. «2 os ° — 475,000.07 
Interest accrued to Jan. 1, 1869... 60,449 44 
Rents accrued to Jan. 1, 1869 2,357.70 
Premiums in hands of agents and 
in course of transmission 564,784.85 $10,613,474 45 
Add excess of market value of investments 
over costs .... on woeewes 397,348.15 
Cont: Aaeett, 560. 1, WOOD: vic cciccssccaces $11,000,822.60 


LIABILITIES OF THE COMPANY : 


Amount of Adjusted Losses due 
subsequent to Jan. 1, 1869 

Amount of Reported Losses 
awaiting proofs, ct 

Amount reserved for reinsuran- 
ces on existing policies: ($S6,- 
307 ;710.10 participating In- 
surance at 4 per cent. Carlisle, 
Net Premiums $1 047,434.05 
non-participating at 5 per cent. 
Carlisle, Net Premiums 

Return Premium 168, and prior 
thereto; payable during the 
VOaT. we. ne aeee ° eeecee 727,115.40 9,311,540.43 


#o2,1 31 oo 


15,700.00 


8,473,594.03 


DIVISIBLE SURPLUS $1,689,282. 17 
During the vear 1868 9,105 new polic ies were issued, in- 


suring $30,765 ,047-67 


THE BOARD OF TRUSTEES have directed the re- 
demption, on and after the first Monday in March next, of 
the last and only outstanding Scrip Dividend (that of 1807), 
and from the undivided Surplus of $1,689,282.17 they have 
declared a CASH DIVIDEND, available on settlement of 
next annual premium, to eac h participating policy propor- 
tioned to its ** contribution to surplus.” 

Dividends not used in settlement of premium will be 
added to the policy 


MORRIS FRANKLIN, Presfdent. 
WM. H. BEERS, Vice-President and Actuary. 


BRANCH OFFICE, 
No. 126 Washington Street, Chicago. 


O. P. CURRAN, Jaxnager. 
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Evwakp Goopman, R. R. Donneciey 


Leroy Cuvurcnu. 


Church, (5 00dman & Donnelley 
~ 





PRINTERS, 
Nos. 1c8 and 110 Dearborn Street, 


COR. WASHINGTON, 


CHICAGO, ILLINOIS. 


FOURTEEN POWER PRESSES IN OPERATION. 


Neither pains nor expense have been spared to render this a 





i ’ ! 
model establishment The type is mew, and of the most ex 
quisite design; and the steam presses are of the most approved 
construction We are therefore prepaged to execute, in th 
highest style of the art, with precision cud promptitude, every 


desi riptic nofl 


Fire, Life, and Marine 


INSURANCE Printina, 


EMBRACING 


POLICIES, 
POLICY COVERS, 
POLICY REGISTERS, 
OPEN POLICY BOOKS, 
RENEWALS, 
DAILY RENEWAL REPORTS, 
ACCOUNTS CURRENT, 
EXPIRATION NOTICES 
LETTER HEADS, 
SURVEYS AND APPLICATIONS, 
ORDINARY APPLICATIONS, 
ENVELOPES, 
NOTE HEADS, 
LOSS PROOFS, 
COMMISSIONS, 
POCKET TABLETS, 
STEAMBOAT SURVEYS, 
BLOTTERS, 


ACENTS’ SUPPLIES, ETC., 


CERTIFICATES OF STOCK, 
BONDS, 
CHECKS, 
CERTIFICATES OF DEPOSIT, 
DRAFTS, 
CIRCULARS, 
BUSINESS CARDS, 
BILL HEADS, 
BLANK BOOKS, Erc., Fre 


With a promptitude and correctness that will insure satisfac- 


tion It will profit Managers and Secretaries of companies to 
eXamibe our specimens and pt ices, 


CHURCH, GOODMAN & DONNELLEY. 


CO 


| MUTUAL 


LIFE INSURANCE COMPANY, 


No. 39 State Street, Boston. 


ACCUMULATED FuNnpb, JANUARY 1, 1860, 


S7,000,000. 


DISTRIBUTIONS ANNUALLY, 


to be allowed in settlement of notes or credited 
in payment of premium where parties have paid 
ail caxh. 


All Polictes Non-forfeitable 


under the laws of Massachusetts (see statute of 
April 10, 1861) to the extent of their value. 

The following table will show the time that a 
Life policy, issued by this Company, WILL CoNn- 
TINUE IN FORCE alter the annual cash PAYMENT 
OF PREMIUM HAS CEASED, no other condition of 
the policy being violated. Only four different 
ages, and seven payments are given; but they 
will suffice to show the practical working of the 
law referred to above. 

Members of the Company who have settled 
their premiums partly by notes, may, before the 
termination of their policies by forteiture, liqui- 
date the notes, and thus obtain the full benefit 
of the statute; otherwise, the notes outstanding 
and interest thereon must first be deducted from 
the valuation whereby the term of temporary 
insurance is lessened. The law is intended to 
protect policies against forieiture by allowing 
TEMPORARY INSURANCE in lieu of the CASH SUR- 
RENDER VALUES THEREOF: 


PAYMENTS IN CASH. 


f v 

3 a 2 be = 2 be ba 
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& = - - a> - - > 
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’ ~ ~ ~ - = _ a ~ ~ 

_ om om om “= -“ - oO om 
25 203 1 22 2 170 , Ig ¢ ¥ 5 5 3f0 
30 32y 1 3 2 277 3 254 4 24! 5 235 6 2249 
5 I 5 2 12 z. . q*-is & Oo 41 © 359 
40 1 49 2 93 3 125 4 123 5 ™ 6 16 6 276 


Policies issued to the amount of 
$20,000 ON A SINGLE LIFE, 


on the LIFE or ENDOWMENT plan. 
This Company is now entering upon its 26th 
year, and has 


At Risk, $65,000,000. 


For pamphlets and circulars giving details of 
the Company’s operations, address either the 
President or Secretary. 

BENJ. F. STEVENS, President. 

JOSEPH M. GIBBENS, Secretary. 

WM. W. MORLAND.M.D., Medical Examiner. 
WALTER C. WRIGHT, Actuary. 


E nelana 


Sir 











INDEMNITY. 


HUNT & GOODWIN’S 


INSURANCE OFFICE, 


NO. 86 LA SALLE STREET, 


ETNA BUILDING, opposite Court House. 


INSURANCE EFFECTED 


DWELLINGS, 
FURNITURE, 
STORES, 
MERCHANDISE, 
MANUFACTORIES, 
VESSELS, and 
CARGOES, 
In the following Companies, UPON FAVORA- 


BLE TERMS, and losses adjusted and paid at 
this office. 


<Ettna Insurance Company, 


OF HARTFORD, 


Assets, January 1, 1868, $4,861,377.73. 


North American Insurance Co., 
OF HARTFORD, 


Assets, January 1, 1868, $434.373-72. 


Security Insurance Company, 
OF NEW YORK. 


Assets, January 1, 1868, $1,477,677.12. 


44 


Roger Williams Insurance Co., 
OF PROVIDENCE, 


Assets, January 1, 1868, $201,708.81. 
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VALUE, 


MARKET 


NET ASSETS, _ 15869, 


4.,861,377-73- 


Fire AND INLAND NAVIGATION RIsks. 


To indicate the value of a veteran company, 
like the tna, the following record of its per- 
formances should convince every intelligent 
mind how property burns; also how this sterling 
old Company pertorms its duty to the public. 


IN YEARS IT HAS PAID FOR 


50 


5.450 DWELLING 
TENTS. 

2,400 CHURCHES, COLLEGES, anp PUBLIC 
BUILDINGS. 

8.750 STORES AND MERCHANDISE. 

4,800 MILLS AND MANUFACTORIES. 

2,700 SHIPMENTS BY LAKE AND RIVER. 


HOUSES AND CON- 


MAKING A 


Total of Losses paid, $25,000,000. 


The tna Insurance Company its the Trustee 
of tts patrons to an extent ten-fold greater than 
of tts own stockholders. 


ha Agencies in all the principal cities and 
towns in the United States. 

Rates and terms as liberal as is consistent with 
reliable indemnity. 

Applications for insurance will be promptly 
attended to. 


BRANCH OFFICE, 


No. 171 Vine Street, Cincinnati. 
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LIFE INSURANCE COMPANY, 


HARTFORD, 


CONN. 


E. A. BuLKELEY, President. T. O. ENDERS 
Austin Dunuam, Vice-President 


Secretary 


Total Assets, over - - . - $10,000,000 


Policies Issued in 1867, - . - 15,251 


Amount Insured in 1867, nearly - $45,000,000 


Policies Average nearly - - - $3.000 
Receipts for 1867, - - - - $5,129,447 
Surplus for Dividends, nearly - - $2,000,000 


Income, over $20,000 per day. 
It has $130 Assets for every $100 Liabilities. 
Dividend, fifty per cent. 


The ZTNA ISSUES POLICIES on the ALL-CASH plan, 
and also on the HALF-NOTE plan. It DOES NOT INSURE 
ON CREDIT, but by the half-note plan it enables the insured 
to obtain at once, (or by paying ALL CASH to obtain at the 
end of two years) double the amount of insurance that a 
STRICTLY all-cash company will give 

The dividends o1 the H TNA WILL DOUBLE 
ICY in two years (or at once on the half-note 


A LIFE POI 
plan) It re- 


| quires from twenty to twenty-five years to do the sameina 


strictly all-cash Company, by ennual additions to the policy 

ECONOMY of management, CARE in the selection of risks, 
PROMPTNESS in the payment of death claims, and SECU- 
RITY in the investment of its IMMENSE TRUST FUNDS, are 
rigidly adhered to, and have ever characterized this Company. 

The ETNA calls upon every policy holder to use his special 
efforts to secure a policy in the Company for his friends—thus 
promoting the mutual advantage of all. Persons desiring to 
act as agents will address 


SAMUEL B. RAYMOND, Manager, 
FOR NORTHERN ILLINOIS AND NORTHERN INDIANA. 


OFFICE, IN AZETNA BUILDING, 


No. 86 La Salle Street, - - Chicago, Til 


$58,000 for $4.75. 


Fourteen of the Passengers Killed 


RAILWAY ACCIDENTS, 


ANGOLA AND PORT JERVIS, 


Had insured themselves against such calamities by procuring 


TICKETS OF INSURANCE AGAINST ACCIDENTS 


ISSUED BY 
RAILWAY PASSENGERS, 
ASSURANCE COM ANY, 

OF HARTFORD, CONN. 


THE 


At the small cost of four dollars and s¢ venty-five 
cents, 


Which secured to their families the sum of 


$58,000! 


The claims upon tickets in the Angola accident, 
to $25,000, have been paid. The oth: 
justed and paid by the company, which 
United States, devoted to this branch of accident insurance 

It has a capital of over THREE HUNDRED THOU*AND 
DOLLARS, safely invested in government, state, municipal 
and other securities 

It has $100,000 deposited with the treasurer of Connecticut, 
as additional security to its ticket holders.- 

Its tickets are dated when issued, to commence at any re- 
quired hour, and sold at nearly every ticket office in the coun 
try 

It is liberal in its policy and prompt in its settlement 
The total and partial its tickets already 
) nearly #100.000 


amounting 
be promptly ad 
s the only one in the 


Swill 


claims 


amount t 


losses Upon 


J. G. 
HENRY T, SPERRY, Secretary. 


BATTERSON President. 
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W ASHINGTON 


Life Insurance Company, 
OF NEW YORK. 


CYRUS CURTISS, - - PRESIDENT. 


CA S H A SS E TS, $ 1,50 1, 965.58. 


The attention of the public is respectfully invited to the 
Ninth Annual Statement of the Washington Life Insurance 
Company, presented herewith. At no time in its hitherto 
successful career has it been able to come before the public 
with greater claims upon its confidence. 

Nine years of prompt and honorable dealing have increased 
its solid cash assets to OVER ONE MILLION AND A HALF 
of Doilars. In 1S8t7 its ratio of increase in new business over 
1866 was greater than that of any other CASH Company, and 
in 1568 it was still more marked 

On the first of January, 1869, it had a surplus over and 
above its liabilities (including amount necessary to reinsure 
all outstanding risks) of $405,000; and it now divides among 
its policyholders upwards of a QUARTER OF A MILLION 
OF DOLLARS 

With solidity so thoroughly established, with policies and 
dividends non-forfeitable, and with every inducement to poli- 
cyholders consistent with equity to its members and the pros- 
perity and usefulness of the Company—the Washington stands 
unrivalled In its advantages 


PAUL & MASON, 
GENERAL AGENTS FOR THE NORTHWEST, 


No. 130 La Salle Street, - - + Chicago. 


NINTH ANNUAL STATEMENT 
OF THE 
WASHINGTON 
Lire INSURANCE COMPANY, OF NEW YORK. 


On the 1st day of January, 1869. 


Loans secured by Mortgage. ......ccccscccccesees $303,600 00 
tonds and Stocks owned by the Company ....... 727,857 50 
Loans secured hy U. 8. Bonds... 17,14) Ov 


Claims for Premiums due and deferred. ....... zc . 259,092 26 


Cash on hand and in bank S swiseeeued t3tn0 Bee 
Securities and property other than as above speci- 
PE cabeicks Gdabewek sa biidsedkind tbiekhd: eaeees 57,20) 02 


$1,501,965 5% 


& i 


LIABILITIES. 


Amount of Losses adjusted and due teat $994 52 
Amount necessary to reinsure all outstanding risks 1,091,407 5s 
Amount of all other Claims against the Company, 
due and to become due to banks and other Cred- 
Set GE FO CIGD. 30 5080ccannerssdcsesesss 


3,960 28 


$1,096,362 38 
Surplus, $405,603 15. 


INCOME. 
Cash received for Premiums...........0.-.eeee0. $698,149 45 
Amount of Interest received Kian paaere weal 53 983 21 
Amount received from all other sources.......... 9,367 37 


EXPENDITURES. 
Amount of Claims paid Whole Life Policies, $77,- 
007 66; Endowment Policies, $29,662 84..... 
Amount of Commissions, Brokerage, and all other 
charges paid for collection of Premiums one 
Amount of salaries paid to officers and employees. 


$108 670 50 
140 799 32 
25,543 14 
$275,012 96 

Whole Number of Policies issued in 1868, 5,015. 
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THE 


HARTFORD 
FIRE INSURANCE COMPANY, 


HARTFORD, CONN. 


STATEMENT FOR 1869, 


JANUARY I. 


CHARTERED, - - 1810. 


CasH CAPITAL, 


One Million Dollars, 


117—Semt-Annual Exhtibit—117 


ASSETS: 
Cash on hand, in Bank, and Cash Items ...... $250,827.11 
Loans on Collateral Security , 
Miscellaneous Investments (Stocks and Bonds 
Market Value 


359,009.79 


1 047,314.32 


Real Estate, unencumbered .................. 125,000.00 
United States Bonds, Market Value........... 455,308.50 

2,247,20y.72 

LIABILITIES: 
Losses in process of adjustment............... 129,912.89 
MISCELLANEOUS: 

Net Assets........ ° ‘ psecaercrcsocns BWSR 
Net Premiums for the Past Year .... ........ 1,524,135.92 
Income from all sources, past year ........ ees 1,055,028.51 
Losses for the past year ; 847,570.25 


Market Value of Stock (shares $100 each)...... 220.00 


Agencies in all prominent localities in the United States 
and Canadas. 


G. F. BISSELL, A/axager 
WESTERN DEPARTMENT, 
Comprising the States of Illinois, Ohio, Indiana, Michigan, 
Wisconsin, Minnesota, lowa, Missouri, Kansas, Nebraska, 


Kentucky, Tennessee, Mississippi, Arkansas, Alabama, 
Colorado, and Western Territories. 


DEVOTED SOLELY TO INSURANCE 


Against Loss or Damage by Fire. 


All business transactions conducted upon principles of 
commercial honor, 


S. M. Moore & Co., Crty Agents. 
OFFICES, 


Hartford Building, 49 LaSalle St. 
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M.S. MOORE, J. H. MOORE, 


A. H. VAN BUREN, JOHN J. JANES. 


S. M. Moore & Co. 


Fire and Marine Insurance, 


49 LA SALLE STREET, 
CHICAGO, 


Represent the following insurance companies, and are pre- 
pared to insure desirable property to any extent which may 


be required: 


CONNECTICUT FIRE INSURANCE CO., 
HARTFORD, CONN., 


ASSETS OVER $275,000, 


ENTERPRISE F. & M. INSURANCE CO. 
CINCINNATI, OHIO, 


ASSETS OVER $1,200,000, 


HARTFORD FIRE INSURANCE COMPANY, 


HARTFORD, CONN., 
ASSETS OVER $1,500,000. 


HOME INSURANCE COMPANY, 
NEW HAVEN, CONN., 
ASSETS OVER $1,450,000, 


IRVING FIRE INSURANCE COMPANY, 
NEW YORK, 


ASSETS OVER $300,000. 





MERCHANTS INSURANCE COMPANY, 
HARTFORD, CONN., 


ASSETS OVER $375,000, 





YARRAGANSETT F. & M. INSURANCE CO., 
PROVIDENCE, R. I., 
ASSETS OVER $700,000, 


NORTH BRITISH & MERCANTILE INS.CO., 
LONDON AND EDINBURGH, 
ASSETS OVER $15,290,000 (gold), 


SPRINGFIELD F. & M. INSURANCE CO., 
SPRINGFIELD, MASS. 


ASSETS OVER $750,000. 





Losses Liberally Adjusted and Promptly Paid. 
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THE 


ORTHWESTERN 
Mutual Life Insurance Company. 


Orrice, No. 416 MAIN STREET, MILWAUKEE, WISCONSIN. 





THE MODEL LIFE INSURANCE COMPANY OF THE CONTINENT, 


AND THE 


LARGEST COMPANY OUTSIDE OF THE SEABOARD CITIES, 


HAVING 


THE LARGEST ACCUMULATIONS, THE LARGEST INCOME, 
THE LARGEST MEMBERSIIIP, THE LARGEST DIVIDENDS, 
AND, IN SHORT, THE LARGEST BUSINESS. 


Assets, over - - $5,000,000, No. of Members, - - 30,000, 


AND RAPIDLY INCREASING. AND ADDING 1,000 NEW ONES EACH MONTH. 
INCOME IN 1868, - - - $2,417,244.00. No. oF Potictes IssuEeD IN 1868, - 11,719. 


Iie @OGTIC 1S; 


SAFETY, MUTUALITY, EQUITY AND LIBERALITY. 


Its investments are closely restricted, by its charter, to the safest possible kinds 

Its funds are carefully invested by a committee composed of the most competent financiers in the west. 

It is a Purely Mutual Company, having no Stock, and is managed by the members for their own benefit.. 

It aims to carry Equity into all its plans and transactions, Justice to, and between the members. 

It is liberal in its dealings, not technical, but fair and honorable—striving to do right. 

It helps the poor by dividing premiums on small policies, and loaning part of the premium, and, to prevent them from lapsing, will loan on 
policies to the amount of surrender value. 

It does justice to woman, charging her no extra premium 

It permits residence or travel any where in the United States, Canadas, or Europe. 

It pays surrender value after first year, if asked for within one year. 

It makes all Policies non-forfeiting in that it will give full-paid insurance for all premiums paid on life policies, and make each payment, after the 
first on ten year policies, and after the second on endowment policies, secure its proportion of the policy. 

It makes dividends on the contribution plan, payable annually, at the end of the second year, after January rst, 1870. 


It is a better Cash Company than the best All Cash Company, and as good a Note Company as is advantageous to those desiring such policies. 
ITS LOCATION GIVES IT THREE PROMINENT ADVANTAGES : 


1. Opportunity for constant investment of its funds, with ex¢/re safety, at a high rate of interest. 
2. A low rate of mortality, the great bulk of its risks being in the Northwest, under healthful climatic influences. 
3. Exemption from the heavy expenses for rents, salaries, etc., necessary to con.panies located in large eastern cities. 


(ay~ For Agencies, address the Vice-President. 


OFFICERS: 
J. A. VAN DYKE, Presédent. A. W. KELLOGG, Secretary. AUG. GAYLORD, Assistant Secretary. 
HEBER SMITH, Vice-Trestdent. C. D. NASH, 7Zyreasurer. L. McKNIGHT, Jdedical Examiner. 
EDWARD ILSLEY, Actuary. 
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RELIABLE AND) COMPETENT AGENTS WANTED IN EVERY STATE. 


LIFE INSURANCE AT COST. 


LIFE ASSOCIATION OF AMERICA. 


Office, 307 North Fifth Street, St. Louis. 
PureL_y Murvuat. No SrockHoupers. ALL Prorirs EquiraBLy Divip—ED AMONG POLICYHOLDERS. 


The Association has been in existence only nine months, and has already an 


INCOME FROM PREMIUMS OF OVER $600,000. 


NEW BUSINESS FOR MARCI], 1869: No. of policies issued, 352; Insuring $2,458,700; Amount 


. < 


of premiums on same, $125,875.25. 


. 


SZ. LOUIS BOARD OF TRUSTEES, 


EACH OF WHOM HOLDS A POLICY FOR TEN THOUSAND DOLLARS ON THE TEN PAYMENT PLAN. 


J. H. BRITTON, President Bank State of Missouri. ROBERT HEINRICHSHOFEN, Merchant W B HASELTINE. Merchant. 

JNO. N. PRITCHARD, President L. and M. Insurance Co. JOSEPH HAMILL JOUN W. JENNINGS, Freight Agent 

LOGAN D. DAMERON, Merchant CAKLOS 8. GREELEY, of Greeley & Gale. JOUN H KING, Agent Life Association, 

D. A. JANUARY, President St. Louis Mutual L. Ins. Co. GEO. D. HALL, Iron Merchant. © WM. L. LOKEK, of Geo. H. Loker & Co 

HENRY T. BLOW, President Granby Mining Co. ENNO SANDER, Drugygist. A. L LACROLX, Samuel MeCartney & Co 

ROBERT BARTH, President German Savings Bank. H. D. BOOGE, Merchant JOUN LEWIS. Clerk Cireuit Court 

JOUN M. PLATT, of Switzer, Platt & Co. GEO. H. LOKER, Je THOS J. MONTGOMERY, Home Mutual Insurance Co, 
BARTON ABLE, Collector at St. Louis. JAMES E. BARTLETT, Marine Insurance Co EK. MILTENBERGER, Banker 

FRANK P. BLAIR CHAS 8. BODLEY, U. 8. Insurance Co J.T MeCord, Atlantic & Miss. 8. 8. Co 

JOHN RK. LIONBERGER, President Third National Bank. JOSEPILE BOGY, President Commercial Insurance Co. SAMUEL M. MOODY, Benevolent and Loan Association, 
ISAAC M. VEITCH, Secretary Hope Mutual Insurance Co. C. G. BRENIZER, with W. C. Kennett. JAMES RK. SITALE! 

WM. TAUSSIG, President Traders’ Bank GEO. R. BISSELL, of Hart & Bissell, RICHARD MERKLE, Samuel MeCartney & Co. 
HENRY W. SMITH, President M. and st. L. Packet Co. LEWIS BIERMANN, Wm Young & Co. HENRY M. NOEL, of Dodd, Brown & Co, 

WM. H. MARKHAM, of Wm. H. Markham & Co, Ek. B BROWN WM. NIEUAUS. Physician 

WERNER MEYER, Merchant. DAVID H. BISHOP, Sec’y Mound City Fire Insurance Co, J. HW. NEWTON, of A. O. Smith & Co 

WM. PATRICK, of J. & W. Patrick. JOHN C. BULL, Merchant. : B. R. PEGRAM, Captain Steamer Ruth. 

GEO. R. ROBINSON, Merchant H. W. BLANKE, of Blanke & Bro, JOUN PITMAN, Physician 

JOHN J. ROE, President Merchants’ Union Exchange. Kk. W. CHURCH, secretary Commercial Insurance Co. WM ROEVER. Dodd. Brown & Co 

W. H. MAURICE, Cashier National Loan Bank. MARTIN COLLINS, of Collins and Maude F. W. ROSENTHAL, Merchant 

LEWIS V. BOGY, Lawyer. WM. J. CAMPBELL, of Campbell & Mentz. GEO. SHERMAN, Connecticut Mutual Life Insurance Co. 
W. C. KENNETT, Merchant. LOIS DUESTROW, Secretary Franklin Insurance Co. JOHN Ro SAVERS, National Loan Bank 

CHANCY L. FILUEY, Queensware Merchant. JOUN R. EARICKSON, of White & Earickson S. A. SHORTRIDGE, 1. G. Alexander & Co, 

N. W. PERKINS, of Samuel C. Davis & Co, JOSEPH W. GODDARD, Samuel C. Davis & Co, J. F. SUHLEFER, of J. F. Shiefer & Co, 

JOHN WOW, of John How & Son. D.N. GREENLEAF ISAAC 8. WARREN, Merchant. 

JOHN H. BEACH, of Vridge, Beach & Co. JOHN W. GODFREY, Gen. Agent C. Ok L. 1. Co. CHAS. TAUSSIG, Merchant. 

AMOS COTTING, of Jamis in, Cotting & Co. JOUN L. GANZHUORN, Contractor MAURICE TAUSSIG, of Taussig & Livingston, 
TAYLOR BLOW, of Biow, Curd & Co | HENRY W. HOUGH, Secretary Marine Insurance Co. HUGH L. WHITE, of White & Earickson 

E 8S. ROWSE, Pres't Widows’ and Orphans’ Life Ins. Co. W. KR. HODGES, Gen. Agent Counecticut Mutual L. Ins. Co A. H. WEBER, of Brown, Weber & Graham. 

FELIX COSTE, Pres't State Building and Savings Assoc'n RK. S. HART, of Wart and Bissell. JAMES M. Z. WLITHROW 

CHARLES SPECK, of L. & C. Speck. JOHN V. HOGAN WM. H. WILDE, Gen. Agent C. O’k L. Insurance Co. 
WILEY 8S. WRIGHT, of Buck & Wright M.D. HELTZELL, of M. D. Heltzell. H. M. WOODWARD, Union Car Works 

WM. D'OENCH, President Franklin Bank ALBERT E. HALL, Manufacturer. H. H. WERNSE, Traders’ Bank 

C. W. THOMAS, Quartermaster U. S. A HUGH R, HILURETH, Stationer. H, E. COLLINS, Sec’y Lumbermen’s and Mech. insurance Ca. 


E, 0. STANARD, President Citizens’ Insurance Co. | | 


ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


DIRECTORS: 


JOHN J. ROE, E. O. STANNARD, WM. D’OENCH, AMOS COTTING, ROBERT BARTH, JOHN HOW, 
FELIX COSTE, HENRY W. HOUGH, CARLOS S. GREELEY. 


OFFICERS: 


JOHN J. ROE, President. HENRY W. HOUGH, Vice-President. JOHN N. PRITCHARD, 7reasurer. 
JOHN P. THOMPSON, Secretary. JOHN H. KING, Agent. 
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THE 


PHGNIX MUTUAL LIFE 


INSURANCE COMPANY, OF HARTFORD, CONN. 


OFFICERS: 
EDSON FESSENDEN, President. JAMES F. BURNS, Secretary. 

The PHCENIX invites attention to the following plans peculiar to itself: 
1. All the advantages of an all cash and half note company. 
2. If a party insures to-day for $5.000, and pays one-half cash and one-half note (on any 
table). and should die to-morrow, next week, next month, or next year, the full amount of the 
policy is paid—$5.000—no deductions ef note. All| notes returned as dividends, and never but 
four notes on any table. If payment is made a@// cash, the insured receives 7x cash the amount, 
$5,000, with dividends—cash added. 

3. No restriction on employment. 

4. The insured are permitted to travel or reside in any part of the United States, Europe, 


and the southern portion of South America, during any and all seasons of the year, free of 


charge. 

s. Dividends in the Phoenix have been and are now 50 per cent. 

6. The dividend is 50 per cent. on all its tables. If the annual premium is $100, the divi- 
dend is $50. 

7. It pays its losses promptly on receipt of proof. 

8. All its policies are non-forfeiting: thereby no possible chance of loss to the insured. 

9. Ordinary Life policies non-forfeiting after three payments, while the policy is in force 
for the full amount of even dollars of premiums paid, besides many other great advantages. 
The Phoenix has paid to widows and orphans $500,000, and has $3,250,000 safely secured for like 
purposes. 

10. Its losses have been met by the annual interest received alone; and a surplus of interest 
left over to swell the general fund belonging to the insured. 

11. Its rates of assurance are as cheap as any company doing a SAFE business. 

k@™ Pamphlets containing rates of premium and information on the subject of Life Insur- 
ance, may be obtained at the office of the Company, or of any of its agents. 


AGENTS WANTED. 
ADDRESS, 
HENRY H. KOON, General Agent for Illinois, 
No. 43 South Clark Street, Chicago, Illinois. 
JOHN H. WALRATH, Manager for Wisconsin and Mich., 395 Main Street, Milwaukee, Wis. 


THE UNITED STATES 
LIFE INSURANCE COMPANY, 


OF NEW YORK 


Combining the advantages of the sav- extment, we claim for our system su- 


ings bank with life insurance ; it ap- advantages, and invite the most 


plies principle of compound interest to jugh examination of its practical 
the large dividends accorded to policy A 
dividend of March 4, 1865, and 
of March 4, 1568, was 40 per cent 


lowing table, prepared by our actuary), re, , : n premiums, and 20 per cent, on pre 


holders; and the ®resulting accumule 


tion (please note illustration in the fol- 


ogether with near the surrender value - =) - at ‘nee ious dividends This plan of divi- 
of the policy itself, can be drawn out in 7 Fa = ? == Jends gives to each policy its share of 
old age, or at any period in the life of : cumulating profits of the compa- 
the policy, and used in business, or for For example, on a policy paying 
any purpose the party insured may hundred dollars a year of partici- 


choose. While we claim eqgua/ity in all ; if premium, the profits for each 


’ 
other desirable points, with the best life ind the total at each year on this 
companiesin existence, in the matter of 


acewmulation, aud for the purpose of 





Year. Yearly. Total Year. Y Year Yearly. T: tal 
1 $40 0 $40 00 ib $s | $2 $427 97 $7102 47 
2 wou so OO 16 oO 38 wn Fy] 2 "OG 3¢ 4 » $5 515 56 7616 08 
OO wooo 17 99 53 1 247 44 Sob S129 59 
4, 0 168 00 Is ou 23 4 1 a) S43 15 
5 is 00 216 00 19 110 4t 616 28 M240 43 
8 45 00 264 00 Pal) 1¢ $7 (16 28 9s 71 
7 aT wo 821 65 21 I1¢ 4s 616 2s 10491 OV 
8 dT Ho 3-9 20 22 145 +) 730 O4 11231 Al 
9 57 GO wose 24 143 4) 739 Ad 11971 0 
19 oo 12 HO 2 wt 143 l 739 54 12710 €3 
11 69 12 57D 04 25 17 2 SST 44 13508 05 
12 69 12 O4F 16 26 171 SST 44 l44s5 40 
13 s2 04 727 10 27 Wi t Ss7 44 15872 93 
14 82 04 S10 04 os ie ’ ww 24 
See the company’s pamphlet of ** New Plans for fuller explanations of the dividends at different ages, and for the 
various modes of using or applying the dividends I next dividend date is March 4th, 1869. Profits are available after 
the policy has run one year, and annually thereafter, as explained in tl New Plan” prospectus 
N. B.—Hereafter dividends will be declared /y, instead of triennial/y, as heretofore. This will materially 
increase the accumulation, as noted in the above table “ x 
Applications for all kinds of insurance and endowments will be promptly attended to in Cl aco by either of the undersigned 
This old and well known company, having hithert nfined its business nly to the Stat f New York, is now ext nding 
its business throughout the healthy regions of the Union, and apy ations for agencies may be made t 
W.D BABBITT, JAS. F. BRADLEY, 
Gren] Agent for South / : : ( 1 t for Nevthern Illinois 


Office: S. W. cor. Madison and LaSalle Sts. (Otis Block Office: Room 8, Mercantile Building, 116 LaSalle St., Chicago 
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THE 


(sUARDIAN 


MUTUAL 
LIFE INSURANCE COMPANY 


OF NEW YORK CITY. 
ORGANIZED 18<9. 
All Policies Non-forfeitable. 


Polictes tn force, - $25,000,000 


Assets, over ~ 1,500,000 
Annual Income, - 800,000 
Losses Paid, - - 450,009 


Last Casu DivipEnpb, Firry Per CENT. 


WALTON H. PECKHAM, President. 

H. V. GAHAGAN, Secretary. 

LUCIUS McADAM., Actuary. 

G. A. FUDICKAR, Superintendent of the Ger- 
man Department. 


GENERAL AGENTS FOR THE 
GERMAN DEPARTMENT: 


A. C. GREENEBAUM & CO., 151 La Salle 
Street, Chicago. 

LOUIS FROMME, New York City. 

MARCUS WALL, Buffalo, N. Y 

D. J. BLANKE, St. Louis, Mo. 

EDWARD FROMME, Brooklyn, N. Y. 

JULIUS NATHANSON, Milwaukee, Wis. 

GEORGE KEIM, Charleston. S. C. 

M. K. COHEN, Albany, N. Y. 

HAMBURGER & LESEM, Quincy, III. 

F. C. O'DRISCOLL, Savannah, Ga. 

JOSEPH MAGNER, New Orleans, La. 
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THE 
MUTUAL 


Life Insurance Company, 


OF NEW YORK, 


F. S. WINSTON, - - President, 


Furnishes Insurance combining the advantages offered by all 


other Companies, with unequaled Financial Security. 


Assets, - over $25,000,000 in Cash. 


RICHARD A. McCURDY, Vice-President. 
JOUN M. STUART, - Secretary. 

F. HROEDER,-~ - 
SHEPPARD HOMANS, - 
LEWIS C. LAWTON, -  Ass’t Actuary. 


Ass't Secretary. 


At tuary. 


Applications for insurance or for Agencies may be made to 


he Company direct, or to either of the following 


GENERAL AGENTS: 


F. Ratchford Starr, General Agent for Pennsylvania and Dela- 
ware, 400 Walnut Street, Philade!phia, Pa. 

H. B. Merrell, General Agent for Michigan, Indiana, Illinois, 
Wisconsin, lowa and Minnesota, Detroit, Mich. 

L. Spencer Goble. General Agent for New Jersey, 299 Broad 
Street, Newark, N. J 

Hale Remington, General Agent for Maine, New Hampshire, 
and Massachusetts (except Boston), Fall River, Mass. 

H. 8S. Homans, General Agent for Pacific Coast, 424 Montgom- 
ery Street, San Francisco, Cal 

James A. Rhodes, General Agent for Southern New York, No. 
157 Broadway, New York 

O. F. Bresee, General Agent for Virginia, West-Virginia, Dis 
trict of Columbia, and Maryland, 21 South Street, Balti- 
more, Md 

John G. Jennings, General Agent for Ohio, Cleveland, Ohio. 

John T. Christie, General Agent for Northern New York, 
Troy, N. Y. 

Stephen Parks, General Agent for Western New York, Troy, 
N. ¥ 


Frank H. Little, General Agent for Long Island and Staten 
Island, 152 Broadway, New York 

Benjamin D. Kennedy, General Agent for Kentucky and East- 
ern Tennessee, Louisville, Ky 

§. J. Scovill, General Agent for the Eastern British Provinces, 
St. John, N. B 

John W. Nichols. General Agent for Connecticut, 201 Chapel 
Street, New Haven, Conn 

Fayette P. Brown, General Agent for Vermont, Rutland, Vt. 

Amos D. Smith, 3rd, General Agent for Rhode Island, Provi- 
dence, R. i 

Clinton B_ Fisk, General Agent for Missouri, Kansas, Nebraska 
and Colorado, St. Louis, Mo. 

Henry H. Hyde, General Agent for Boston and Vicinity, 55 
State Street, Boston, Mass. 


O. CRONKHITE, Agent for Chicago, 
No. 47 Clark Street. 


THE 


SPECTATOR. 
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UNION MUTUAL LIFE 


No 
ww 
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HE 


INSURANCE COMPANY, OF BOSTON, MASS. 


INCORPORATED 1848. 


HENRY CROCKER, President. 


CHARTER PERPETUAL. 


W. H. HOLLISTER, Secretary. 


ALL POLICIES NON-FORFEITABLE. 


ASSETS, over” - 


$4,000,000 


1,250,000 Loaned in the City of Chicago 


FIRST-CLASS FIRST-LIEN 


ON 


REAL ESTATE MORTGAGES. 


fligh Rates of Interest — Large Profits to the Insured. 


All profits divided among policyholders. 


Dividends declared annually on the Contribution Plan. 
A loan of Forty per cent. will be made on the Policy when desired. Payments may be 


made annually, semi-annually, or quarterly. 


This Company Issues Policies on all the Improved Plans, and the most Liberal 
Lnducements offered to the Insured. 


DISTRICT AGENTS WANTED for Illinois and Iowa; also Local and Traveling Agents 


ve . i aral , ; ; 
wanted. Liberal terms yiven to the right men. 


Apply to 


F. BABCOCK, GENERAL AGENT, 


Company's BuILpING, No. 133 LASALLE STREET, CuicaGo, ILLriNors. 


EXCELSIOR. 





te ne Excelsior Life Insurance Company of New York 
offers the greatest inducements to parties seeking the benefit 


of life insurance. A few among the many advantages peculiar 


to this company, and mainly provided by its charter, are : 


Absolute non-forfeiture of all policies, 

Absolute non-forfe iture of all dividends, 

Annual dividends, from the first payment. 

Full participation in profits. 

Pi rmanent loan of one-third of the premium, 

No premium notes require d. 

Thirty days grace for the payment of premiume. 

Only first-class, healthy lives insured. 

The greatest care in the scdection of risks, 

Not a single loss in over fifteen months’ active 
busine RR. 

The most pu rfe ct equity maintained among the 
assured, 

The most liberal policy as to residence and travel. 

Ample capital and large and rapidly increasing 
surplus, 

All policies secured by deposit of United States 
Bonds with the State of New York. 

OFFICERS: 

Samvet T. Howarn, /’resident. Sipxey Warn, Secretary. 


T. A. Prat, Vice President. Cnas. N. MorGan, Actuary 
Epwenp Fow.er, M_D., Medical Exraminer, 


OFFice: 63 William Street, New York. 
F. M. HAWES, General Agent, 
152 Madison, Street, Chicago. 


X-L-C-R. 


WILLIAM bB. HAYWARD, 


General Insurance Broker, 


139 BROADWAY, NEW YORK. 


Fire, Lake, Ocean and Canal Insurance 


effected at the lowest rates in first-class companies, without 


additional cost to the insured, 


Particular attention given to insurance on VESSELS and 
their CARGOES, and on all kinds of MERCHANDISE, in- 
cluding WOOL, TOBACCO, COTTON and PETROLEUM; 

| also, to MANUFACTURING and other SPECIAL RISKS. 


| I REFER, BY PERMISSION, TO 
| 
American Exchange National Bank 
Campbell, Magee & Co, 172 and 124 Duane street. 
| Brank & Gihon, 42 and 44 Murray street, 
George Bliss & Co , 310 Broadway 
Kendall, Opkyke & Co., 283 College place, 
Butler, Pitkin & Co., 356 Broadway 
Northrup, Taylor & Co., 312 Broadway. 
Clark, West & Co., 460 Broome street. 
Thomas & Benham, 108 Broad street 
W. H. Harris & Co., 114 Broad street. 
Richmond Brothers, 4 Vesey street 
Glen Cove Stavch Manufacturing Co., 166 Fulton street. 
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THE 








THE 


NCHOR 
Life Insurance Company. 


178 BROADWAY, NEW YORK. 






Purely Mutual; all Profits Divided among Policyholders. 
SPECIAL FEATURES: 


This Company invites particular attention to the following new and important features, which are ORIGINAL with, and PECULIAR to it: 
1. It was the first company in the United States which GUARANTEED policyholders a DEFINITE CASH SURRENDER VALUE for their policies; at 


the same time affording a rule by which they may KNOW what such surrender value may be. 
2. It is the ONLY company which GUARANTEES the policyholder his DIVIDENDS, even if the policy should lapse, and declares them to be non- 


forfeitable. . 
N. 2B. A clause is inserted IN EVERY POLICY, by which these advantages are DISTINCTLY SPECIFIED AND GUARANTEED. 


OTHER ADVANTAGES TO INSURERS: 


1. The lowest rates of premium of any mutual company in America, being equal to a dévidend in advance of about fifieen per cent. 
2. All policies non-forteiting on terms guaranteed in the same 

3. It will loan on tts policies atter two annual payments 

4. It declares and pays annual dividends 

5. It gives 30 days’ grace in payment of Premiums, and the policy is held good during that time. 

6. It does not limit /ravel or residence 


EDMUND C. FISHER, Pres¢dent. JAMES GOPSILL, V7ce- President. J. B. CHURCH, Jr., Secretary. 
W. H. BYFORD, M.D., JIledical Examiner. 
D. & H. G. TEED, Alanagers, 
Room 8, No. 154 Washington Street, Chicago, III. 


A few Good Agents wanted, with whom Liberal Arrangements will be made. 


“PARTICIPATION INSURANCE.” 
PARTICIP: ] NSURANCE. 
The only system of insurance under which a company’s ability to pay its losses KEEPS FULL PACE with its increasing business and 
consequent increasing liability to incur loss, without imposing any liability whatever upon the holders of its policies. 


THE 


CONTINENTAL INSURANCE COMPANY, 


STATEMENT OF JULY 1, 1868: 
CASH CAPITATL, - - - $500,000.00. | SURPLUS, - - - - $1,566,85 4.10. 
CASH ASSETS, - - -  $2,066,854.00. 


THE CONTINENTAL INSURANCE COMPANY insures against loss and damage by fire on all kinds of buildings, merchandise, house- 
hold furniture, farm property, including stock, Rents, LEAsEs, and all other insurable property, at reasonable rates of Premium, on the PARTICI- 
PATION PLAN, dividing three-fourths of the profits to its customers in scrip bearing interest at six per cent. per annum, redeemable in cash in the 
order of its issue, as rapidly as the accumulation represented by the scrip exceeds the sum of $500.000. 

The scrip issues of this Company for 1857, "58, "59, 60, 61, and ‘62, are now being redeemed in cash. 


DIRECTORS: 
GEORGE T. HOPE, Presédent. 1H. H. LAMPORT, Vice-President. © CYRUS PECK, Secretary. 


A. A. LOW - - - - A.A. Low & Brothers HERMAN O. ARMOUR Armour, Plankinton & Co WELLINGTON CLAPP- Late Clapp & Kent 
JOHN D. MAIRS - - David Dows & ¢ JAMES FRASER - - kraser, Major & Co BRADISH JOILLNSON - Johns n & Lazarus. 

Ss. B-CHITTENDEN - - S. B. Chittenden & ¢ WILLIAM M. VAII JOHN CASWELL - e John Caswell & ¢ 
LORING ANDREWS - Loring Andrews & Sons HIRAM BARNEY - - Barney, Butler & Parsons HENRY F. SPAULDING - Spaulding, Hunt & Co, 
CARLOS COBB LAWRENCE TURNURE Moses Taylor & Co. JOHN PAINE : 

WM. T. COLEMAN - - Wm. T. Coleman & Co SHEPPARD GANDY - - Sheppard Gandy IOSEPH BATTELL e Egleston, Battell & ¢ 
WM. H. SWAN - - - Grinnell, Minturn & Co GEORGE GRISWOLD - N.L. & G. Griswold. ROB’T H. MCCURDY, late McCurdy, Aldrich & Spencer. 
WILLIAM T. BOOTH - Booth & kdygar SAMUEL A. SAWYER - Sawyer, Wallace & Co GEO. 8S. STEPHENSON - Geo. S. Stephenson & 
CILAS. M. CONNOLLY - Connoliv & 4 CYRUS CURTISS . - Pres’t Wash’tn Life Ins Co GEORGE MOSLE - - E Pavenstedt & Co 
WILLIAM V. BRADY. WILLIAM D. MORGAN  - E.E. Morgan & Son. WM. M RICHARDS - Richards & Collins 
GEORGE W. LANE - George W. Lane & ¢ BENJAMIN G. ARNOLD Arnold, Sturgis & Co JOHN H EARLE - - Earle & Cunningham, 
CHAS. COREY TABER - C.C. & H. M. Taber URIEL A. MURDOCK .- Pres’t Continental Bank. HENRY EYRE, 

SAMUEL D. BABCOCK - Sabcock, Brothers & Co D.H. ARNOLD - - Pres’t Mercantile Bank. CHARLES H. BOOTH - Charles H. Booth & Co 
HENRY C. BOWEN. - « Henry C. Bowen CHARLES LAMSON - C. H. Marshall & C« EDWARD MARTIN - Cragin & Co 
URELIKUS B. HULL - Fahnestock, Hull & Ce L.H. BRIGHAM .- - - Late Brigham & Parsons HORACE B. CLAFLIN - H. B. Clatlin & Co 


O. W. BARRETT, Oriental Building, 120 La Salle Street, Agent for Chicago. 












































BROOKLYN LiFE INSURANCE COMPANY, 


No. 141 Broadway, New York, and 159 Montague Street, Brooklyn, 


WILLIAM M. COLE, Secretary, 
D. PARKS FACKLER, Consulting Actuary, 


CHRISTIAN W. BCUCK, President. 
DAN_EL AYRES, M.D., LL.D., Medical Examiner. 





ASSETS, - - =. - 


- - - - Over $1,000,000 


Among the advantages offered by the Brooklyn, which thoreughiy evince the determination of the officers to make it the most liberal Life Insur- 
ance Company in the United States, are: 


1. Total removal of all restrictions on travel and residence. No nermét or extra premium is required, and the assured are not necessitated to impose 
any geographical limit upon their engagements. 

2. The Guaranty ofa —- CasH surrender value to every policy. 

3. A loan of one-third of the Premium; this loan is not deducted from *he Policy in case of death after two years. 
. All Policies are Non-Forfeitable after two full annual premiums have been paid IN CASH. 7 
. Rates as low as are consistent with financial soundness, and less than those of almost all companies which accommodate their assured with loans. 
. Dividends annually in cash. Dividends are divided on the Contribution Plan—the only equitable manner of dividing the earnings of a Life 
Insurance Company 

7. Promptitude in paying losses. 

8. No charge for Policy or stamp. 


Sor 


The success which the BROOKLYN has achieved, fu.’ vy exemplified in its rapid and healthful growth, is a convincing proof of the confidence reposed 
by the public in its soundness, integrity, and liberality. 


NORTHWESTERN GENERAL AGENCIES. 


MORDECAI THOMAS, General Agent, Davenport, Iowa, DUTCHER & FASSETT, General Agents, St. Louis, Mo, 
WALTER BROWN, General Agent, La Crosse, Wis. F. M. BLAIN, General Agent, Indianapolis, Ind, 


FRANKLIN WHITAKER, General Agent, 
NO. 156 WASHINGTON STREET . . ; - : : . - - CHICAGO. 


THE 
Imperial Fire Insurance Company, 


OF LONDON, A.D. 1803. 


ESTABLISHED 


CAPITAL AND CASH ACCUMULATIONS, 


EIGHT MILLION DOLLARS IN GOLD, 


Has established a Branch of the Company in the United States, 
Office, No. 40 Pine Street, New York, 


For the purpose of transacting a GeNerAL Fire INsurANcE Business in this country. The following named gentlemen constitute the Local 
Board of Directors tor the United States Branch: 


E. M. ARCHIBALD, H. B. M. Consur, Chairman. 
A. A. LOW, of A. A. Low & Brothers. 


E. S. JAFFRAY, of E. S. Jaffray & Co. 
RICHARD IRVIN, of Richard Irvin & Co. 


E. W. CROWELL, Resident Manager. JOSEPH B. ST. JOHN, Assistant Manager. 


DAVID SALOMON, No. 11 West 38th Street. 
J. BOORMAN JOHNSTON, of J. Boorman Johnston & Co. 
JAS. STUART, of J. & J. Stuart. 


The reputation and standing which this Company has secured during the sixty-five years it has transacted business throughout the world, 
together with the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of the public patronage. 
All losses of this agency will be liberally adjusted and promptly paid here. 


DAVIS, JAMES & CO., Agents, 114 La Salle Street, Chicago. 


May, 1869 THe SPpeEcTATOR. 235 








236 THe SPECTATOR. May, 1869 














CONTINENTAL LIFE INSURANCE COMPANY, 
OF HARTFORD, CONN. 


(INCORPORATED BY SPECIAL CHARTER OF THE STATE OF CONNECTICUT, MAY, 1862.) 





ASSETS, $1,250,000. 





Dividend January 1, 1869—50 Per Cent. 
JOHN S. RICE, President. SAMUEL E. ELMORE, Secretary. P. M. HASTINGS, M.D., Aledical Examiner. 
BOARD OF DIRECTORS: 
Hon. JOHN S. RICE, Ex-Speaker of House of Representatives. SAMUEL E. ELMORE, Secretary Continental Life Insurance Co. 
Hon. LUCIUS J. HENDEE, President of 42tna Insurance Company. | Hon. H. K. W. WELCH, Welch & Shipman. 
HORACE CORNWALL, Counsellor WILLIAM H. POST, Talcott & Post 


Hon. EZRA HALL, Chamberlain & Hall. | Hon. ROGER AVERILL, Ex Lieut. Governor of Connecticut. 
Hon. ALLYN S. STILLMAN, Late Mayor of Hartford. JAMES S. PARSONS, Boston. 


STOCK AND MUTUAL. 
DIVIDENDS TO STOCKHOLDERS LIMITED BY CHARTER. 
POLICIES ARE NON-FORFEITABLE BY THEIR TERMS. 


THE 


Connecticut Mutual Life Insurance Co. 
HARTFORD, CONN. 


WOODBRIDGE S. OLMSTED, President. ZEPHANIAH PRESTON, Vice-President. EDWIN W. BRYANT, Acéuary. 
LUCIAN S. WILCOX, Aledical Examine?. 


ORCANIZED IN (846. CHARTER PERPETUAL. 
Tue Larcest Murua Lire INsuranck Company, NUMBERING OVER 55,000 Mempers. 


A Purely Mutual Company. Its Assets belong Exclusively to tts Members. 


A SSETS, - - - - - - - = - ad ad $23,000,000 


Acquired by prudent and economical management of twenty-two years, without the aid of a single dollar of original capital. 


SURPLUS ASSETS, ~ - - - - - - - - $6,361,967 
All profits divided among the members. Each policyholder is a member. There are no stockholders. 


ITS LARGE DIVIDENDS.—They have averaged over 50 per cent annually. Total amount of dividends paid the members since its organ- 
ization, over $5,000,000. 


ITS SUCCESS UNPARALLELED.—It has arrived at the extraordinary condition where the income from annual interest alone, has for 
years been more than sufficient to pay all its losses Total amount of losses paid by the company, over $8,000,000. 

ITS RESPONSIBILITY.—For every $100 of Liabilities, it has $154 of Assets 

LAST YEAR’S PROSPEROUS BUSINESS.—Amount insured fiscal year 1867, $45.647,191 00. Income received fiscal vear 1867, $7.530,- 


886 19. During its last fiscal year this Company paid to its living members, and to the families of its deceased members, nearly $2,000,000, and at 
the same time added more than FOUR MILLIONS to its accumulated capital. ; 
The whole record of this Company has been one of prudent management and prosperous advancement. Among the older and leading life insur- 
ance companies, its average ratio of expenses to income has, through its entire history, been the lowest of any. 
ITS LIBERALITY.—It accommodates the insured by giving credit for half the premium, and grants insurance to meet all the contingencies 
and wants to which life insurance is applicable. It issues policies on a single lite from $100 to $25,000. 


MOORE & STEARNS, General Agents tor Illinois, Chicago. 








THE 


EQUITABLE LIFE ASSURANCE SOCIETY, 
OF THE UNITED STATES. 


sdelainnnsasst No. g2 Broapway, New York. erennaeh, 
WM. C. ALEXANDER. a —— — a HENRY B. HYDE. 


— SS 





Actuary, + 


G. W. PHILLIPS. 


Secretary, 
J. W. ALEXANDER. 


CASH ASSETS, ANNUAL INCOME, 


$5,000,000. 


— 


$8,000,000, | 


Dividends paid annually in Cash, v 
contributing to each policyholder 
a full participation in the profits 


THE LARGEST 


for the year past. 


A = : ; } Th 1 nT r 1 [ . ' Te Ta ; F (for its years) 
wy . j Te : 1 Rare lor rT 
I\CASH MUTUAL 


COMPANY 


SUM ASSURED, 


— 


Tce 


(= 


(From Jan. 1 to Sept. 30, 1868) 


IN THE WORLD. 


EON | | 
4) 


$51,000,000. 


- W224 i 
ALL PoLiciEs NON-FORFEITABLE. =~ == : 


HENRY F. JENNISON, General Agent, - - - No. 150 Washington Street, 


(One door west of the Union National Bank) Chicago. 


Set 


ee = AGENTS WANTED. 


North America Life Insurance Co., 


No. 229 Broadway, corner Barclay Street, NEW YORK. 


ASSETS, OVER $4,250,000.00. 


ASSETS, January 1, 1868, - - - $2.736,305 00 | INCOME in 1867, - . - - - $1,886,143 00 
is 1, 1869, = - - - 4,250,000 00 | " ‘© 1869, - - . - - - 1,686,947 00 


5,259 NEW POLICIES granted in 1867, insuring $16,1 
POLICIES ARE NON-FORFEITING, 


After three (and in some cases two) Annual Premiums have been paid. 


tu 


72552 00 


THIRTY DAYS’ CRACE ALLOWED ON ANY RENEWAL PAYMENT, and the Insurance Continued during that Time. 
NO RESTRICTION ON TRAVEL 


In the United States, or any part of North America north of the Southern Cape of Florida, or in Europe, at any season of the year, 
NO EXTRA CHARGE IN CONSEQUENCE OF CHANGE OF EMPLOYMENT AFTER THE POLICY IS ISSUED. 
Dividends Declared Annually on the New Contribution Plan introduced by this Company. 
(Se In addition to the security heretofore offered, we call particular attention to the following : 


By a recent Act of the Legislature of the State of New York, the Company is authorized to make Special Deposits with the Superintendent of the Insurance Department, and receive therefor 
Registered Policies, bearing the Seal of the Department, and a Certificate that the Policy is secured by pledge of Public Stocks, under a Special Trust, created by an Act of the Legislature, in 


NORTH AMERICA LIFE INSURANCE COMPANY. 


This makes every Registered Policy as secure to the holder as a National Bank Note or a United States Bond. 


N. D. MORGAN, President. T. T. MERWIN, Vice President. J. W. MERRILL, Secretary. GEO. ROWLAND, Actuary. 
J. H. HENRY, M.D., Medical Examiner. U. A. NEWTON, Prof. of Mathematics, Yule College, Advisory Actuary. 
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THE 


PENN MUTUAL LIFE 


INSURANCE COMPANY, OF PHILADELPHIA. 
OFFICE, NO. 921 CHESTNUT STREET. 


Organized 1847; Charter Perpetual; Purely Mutual. 


Assets, Jan. 1, 1869, $2,521,759. 


All surplus divided among the policyholders annually. Average dividends, past five years, fifty per cent. 
per annum. 


JAMES TRAQUAIR, President. SAMUEL E. STOKES, Vice-Presidevt. 
JOHN W. HORNOR, A. V. 2P. and Actuary. HORATIO S. STEPHENS, Secretary. 
EDWARD HARTSHORNE, M.D., and EDWARD A. PAGE, M.D., Jledical Examiners. 


H. G. WILSON, Superintendent of Agencies. 


GENERAL AGENTS: 


JOHN M. FALK. 179 State street, Boston, for New England. H. R. DUTTON, for Illinois and Wisconsin, 131 La Salle St., Chicago. 
J. EDWIN CON ANT & CO., 167 Broadway. New York. CHARLIE THAW, for Missouri, Kansas, and Nebraska, 205 N. Third 
RODOLPHUS KENT, for Pennsylvania, Delaware, and Maryland. Street, St. Louis. 


GRIFFIN & RORISON, tor Ohio, Pike’s Opera House, Cincinnati. 


Applicants for Agencies will apply to District General Agents. 


COPY OF STATEMENT 


OF THE CONDITION OF THE 


MUTUAL 
Life Insurance Company, of Chicago, 


On the Thirty-first day of December, 1868. 


The name of the Company is Toe Mutruat Lire INsuRANCE COMPANY OF CHICAGO 


It is located in Chicago, Illinois. 


TAS QMOUE OF Ite CAPITAL SOCK 18. 06 cc icicccccseveccvsicweses $110 000 | The amount of its Capital Stock paid up is ..............00000- $110,000 
THE ASSETS OF THE COMPANY ARE AS FOLLOWS: 

Cash on hand and in the hands of agents or other persons. . $20,710.19 Loan on Bonds and Mortgage, being first lien unincumbered 

ee er Real Estate, worth double the amount loaned.......... $76,198.76 

Bonds owned by the Company, to wit: Spee COMET WINE SEUINUE sok cccwscisceesdanepaseron Viewans 6,028.62 


9-90 0. S. BONES, PAL VALVE... ...6.6c00scsceceses $4.500 Annual Loans tp Policyholders ..... ...0<0ressesctenssveces 199.926.53 














2 per cent. Bonds, par value. ... 6.0.65 06 cccsecses 10.000 Deferred * wi) SS aeaiswksave pe ceeds ee eee 47:903-72 
ode Mee; NE WRIOE a diickarcccvcorcoscsacs S900 ee Gee EIN ooo cisrcia vp Sob ae amustevaiparakws sk aww aleet 3-429.20 
BOOS ONES, DOE WHIUE 6.60 kv ciccicecueseeseves 9.000 
—— $46,500.00 Ee ee eT EL Le Oe a TT $400,697.04 
LIABILITIES : 
Amount due, or not to Banks or other Creditors........ athe None. Dividends to Policyholders not due.........cccescceseceess 1,829.92 
AUEES TEE BO GB oo itniasissiis 00.4.0 sos wns seneens on vr None. All other Claims against the Company .............0ee000 None. 
Losses adjusted and not due ............cccceeccsceeseeees $2,000.00 ; 
Losses unadjusted...... SP ane Ghee eee None. ee SR ch anaes Sense eine Re weene $2.000.00 
Losses in suspense, waiting for ‘further proof. pamererieniet ae None. The greatest amount insured in any one risk.............. $10,000.00 


MERRIL LADD, President. 
STEWART MARKS, Secretary. 












ASSETS, OVER - - 


DIVIDEND, JANUARY 1, 1868, FIFTY PER CENT. 


May, 1869 


THE 





NATIONAL L 


COMPANY, 


SPECTATOR. 


239 


IFE INSURANCE 


OF NEW YORK. 


Orrice, No. 112 BROADWAY, CORNER OF FULTON STREET. 


$400,000 


Life Insurance; Annuities; Endowments. 


ALL POLICIES NON-FORFEITABLE. 


BOARD OF DIRECTORS : 


EDWARD A. JONES H. J. RAYMOND, S. C. HERRING, J. F. KNAPP, J. C. DIMMICK, 
JOSEPH WILDE, T. B. VAN BUREN, S. M. BEARD, J. R DOW. CHARLES CURTIS, 
ELI BEARD, HENRY CLEWS, HOWELL SMITH, J. A. ISELIN, HECTOR TOULMIN, 
A. WRIGHT, M.D. F. H. LUMMUS, S. W. TRUSLOW, W. A. CUMMINGS, H. I. WORTHINGTON, 
H. P. FREEMAN, ROBERT CROWLEY, J. O. HALSEY, JOUN DEMERITT. T. A. HALSEY, 


WHITAKER & JONES, General Agents, 


MERRITT H. 


aun ff Ww 


for agencies addressed to the Manager. 


EDWARD A. JONES, Pres/dent. 


JONATHAN O. HALSEY, Vice-President. 


JOHN A. MORTIMORE, Secretary. 


- No. 122 Washington Street, Chicago. 


S. C. BLAKE, M.D., Afedical Examiner. 


[Se Agents Wanted: apply as above. 


From report for 1868, of Hon. William Barnes, Superintendent Insurance Department of New York : 

Ps. It does not always follow, as is sometimes supposed, that a purely Mutual Company is the most profitable one to the insured; mixed com- 
danies, or those substantially mutual, may, by superior skill and other advantages, actually make the largest dividends of surplus profits to 
POLICYHOLDERS.” . 

The National Life Insurance Company has a paid-up capital of $130,000,000, thus combining all the advantages of the Stock 
plan with the Purely Mutual, securing greater safety, with less expense, than either system singly. 


KCLECTIC 
Life Insurance Company. 


HOME OFFICE, 187 BROADWAY, NEW YORK. 
JAMES W. BARKER, President. 


SMITH, Vice-President. 


EDWARD STURGIS, Secretary. 


ISRAEL C. PIERSON, Actuary. 


SAMUEL S. GUY, M.D., Suferintendent of Agencies. 


SPECIAL 


FEATURES 


Consist in the selection of all the best plans of Life Insurance, favorable to the insured, namely: 


The CASH SYSTEM has been adopted as the basis upon which the business of 
the Company is to be transacted. 

The profits are divided annually after the first year, on the contribution plan. They are 
available in cash, or may be added to the policy as a permanent increase, or used 
to purchase additional insurance. 


This Company, on application, grants thirty days’ grace co the insured, in case of 


non-payme nt of premiums when due. 

It is the Only New York company in which all policies are absolutely non-forfeitable 
after the first annual premium is paid. 

It is the only New York company which grants paid-up policies on all plans after 
one annual premium has been paic 

All its policies are kept in force until the premium is exhausted, in accordance with 
the Massachusetts law. 

FOR EXAMPLE: 


A person at the age of 35, whose annual premium is $26.38— 
After one annual premium his policy continues in force 2 years and 3 days. 


No other Company possesses all the foregoing ATTRACTIONS. 


CHICAGO OFFICE, No. 117 Madison Street, 


After two annual premiums his policy continues in force 4 years and 12 days. 

After three annual premiums his policy continues in force 6 years and 27 days, 

After four annual premiums his policy continues in force 8 years and 46 days. 

After five annual premiums his policy continues in force 10 years and 56 days. 

An endowment policy, issued at the same age, payable at b0—one annual premium 
continues it in force 4 years and 115 days 

This Company issues every form of insurance, ordinary life and endowments, life 
and endowments with limited payments, short term life, joint life, « hildren’s en- 
dowment, one payment life and endowment policies, etc 

A new form of assurance—Aeturn Premium Plan—whereby all premiums are 
returned to the insured at death, together with the amount insured. RATES AS 
LOW AS THE LOWEST 

No extra rates for insuring women, or officers of the Army, Navy, Steamships and 
Railways. 

All policies made interchangeable, at the option of the insured, without surrender 
or iOss 

All desirable concessions in favor of the insured made. 


No other Company as liberal, as equitable, or as COMPREHENSIVE. 


- JAMES TODD, Manager. 


AUGUSTUS JOHNSON, General Agent German Department. 


GENERAL AND LOCAL AGENTS WANTED. 


None but competent men, who can furnish good references, need apply. 


Applications 
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CONTINENTAL LIFE INSURANCE COMPANY, 
OF NEW YORK. 
JUSTUS LAWRENCE, President. C. HILTON SCRIBNER, Vice-President. J. P. ROCERS, Secretary. 
OFFICE, 26 NASSAU STREET, CORNER OF CEDAR. 
Po.icies Issuep 


FOR THE WHOLE TERM OF LIFE, 
Payable annually, or full paid by ten annual payments. 


Organized on the Mutual Plan: 
PROFITS OF THE COMPANY ANNUALLY DIVIDED. 


J - ; j », } ’ C , % n m , . 
One-third of the Preminm may Remain Unpaid as a Loan, Endowments payable to the Insured at any Required Age. 


. . r + OINT POLICIZS 
NO NOTES REQUIRED. 7 : 
a Payable at the death of the first of two or more persons. 
PAYMENTS 
MAY BE MADE ANNUALLY, SEMI-ANNUALLY, THRICE ANNUALLY, 
OR QUARTERLY. 


ALL POLICIES NON-FORFEITABLE. 


Thirty days’ grace allowed each payment, and the policy held good during 
that time. 


P IES 1 INCONTES JE fo e usual cause ar F . ‘ 
ALL POLICIES ARE INCONTESTABLE for the usual causes INSURE in favor of yourself, in which case, at your death, the policy 
Policyholders have the widest liberty to travel, without extra charge will be payable to your estate. In favor of your wife, in which case it is 
Each policyholder has a voice in the elections and management of the protected against your creditors by the laws of the State. In favor of your 


Company. in — children, parents, brothers, sisters, creditors, or any person depending on you, 


THE MOST ABSOLUTE SECURITY IS OFFERED TO THE ASSURED. 
Annuities granted on favorable terms. The most liberal assistance given policyholders to keep up their policies if they become embarrassed. 
ee 
Amount Insured, - - - - . ° - : - - - - - $27,643,900 


income, - - - - = - = - - - - - - - - - - $2,555,000 
Dividend Declared January 27, {869, - - - - - - - - - - - 40 per cent. 


CANVASSERS WANTED for Chicago, and the States of Illinois and Minnesota. Liberal arrangements made, Apply to 
Lllinois Branch, - - - 121 South Clark Street, Chicago. — P. O. Box 437 
W. M. SMITH, MANAGER. 


Policies Issued to January I, 


HOMGOPATHIC 
Mutual Life Insurance Company. 


NO. 231 BROADWAY, NEW YORK. 


This Company is founded on two leading ideas: 


1. That if the old Companies can really and regularly declare such dividends as they advertise, it proves, by irresistible logical conclusion 
that they charge higher premiums than is necessary; wherefore we make a reduction of rates to all, without regard to medical practice. 

2. That Homeopathic practice, in case of sickness, prolongs human life, and, therefore, diminishes the mortality at a given age; wherefore 
we take Homeeopathists at a still lower rate than others. 

On these two pillars we trust our fabric. We shall actively spread these ideas in every way that ingenuity can devise, believing that a general 
recognition awaits them, and that such recognition will assure us a great success. We shall not imitate the bigotry of many of our rivals, young 
and old, who have placed themselves under the exclusive control of intolerant Allopathists, even going to the extent of dismissing a long tried 
and faithful medical examiner, for no other crime than opening his eyes to the truths of Homceopathy. On the contrary, while we shall give the 
first preference always to those of our own faith, we shall be also ready, when occasion requires, to accept the examination of any physician of 
character and ability. 

The effect of the Homeceopathic practice upon vital statistics, has but just begun to be understood, and hence we consider that prudence 
demands a smaller reduction of rates on that account than we believe the experience of the future will warrant. We claim that the large profits of 
the older companies are, in a great measure, due to their having induced so considerable a proportion of Homeopathic lives for many years past, 
at the same rates with others. We shall test this belief by a careful record of our experience 

Having these fixed and prominent ideas on which to proceed, and being sure of the active sympathy and support of a large and influential 
class ot the people, we think this Company a good one to work for, and we desire to secure, as our co-workers, the best Agents that the country 
affords, We shall treat them liberally and expect from them such work as liberality deserves. Already the signs of cheer are so many and so 
marked, in every quarter, that we have no anxiety in respect to the stability or prosperity of our Company. 

All communications should be addressed to the home office. 


D. D. T. MARSHALL, President, JAMES CUSHING, Jr., Vice President, 
ELIZUR WRIGHT, Consulting Actuary, EDWARD A. STANSBURY, Secretary, 
A. HALSEY PLUMMER, Ass/stant Secretary, STEWART L. WOODFORD, Counsel. 


E. M. KELLOGG, M.D., J. W. MITCHELL, M.D., IJedical Examiners. 
JOHN W. MARSHALL, General Agent, Aurora, Il. 
E. A. BALLARD, M.D., 166 Randolph Street, Agent for Chicago. 
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Metropolitan. Life Insu 


rance Company. 


JAMES R. DOW, 


President. 


ELIAS H. JONES, 


Vice President. 


HOME OFFICE, 
243 BROADWAY, N. Y. 





Branch Office, C. M. Silliman, Manager, No. 104 LaSalle Street, Chicago. 
Issues all the various forms of Life, Joint Life, Endowment Policies, and Annuities. 


CASH DIVIDEND DECLARED FANUARY 26, 1869. 


‘ =R CENT. ON LIFE POLICIES. 40 Per CENT. ON ENDOWME: AICIES. 
so Per CENT. ON LIFE POLICIES Per CENT. ON ENDOWMENT POLICIES 


DIVIDENDS DECLARED ANNUALLY. 


All its Policies non-forfeitable and incontestible. | Thirty days’ grace allowed in payment of Premiums. 
Rates as low as a proper security will admit. Policyholders have a voice in the election of Directors. 
One-third of the Premium allowed to remain as a loan. Largest liberty to travel without extra charge. 





Reliable Agents wanted for the City of Chicago, and also for the Western States. With responsible men liberal terms will be made, Apply in 


person or by letter to 
C. M. SILLIMAN, Manager. 


ST. LOUIS MUTUAL LIFE 


INSURANCE COMPANY. 
No. 513 Olive Street, St. Louts. 


ASSETS, ~ - - - - $3,619,670 


Re PN iF ered ddd ninigds CUesendsewsnnenade ewan 231 Policies. January 1, 1864, had assets amounting to ..........-+ ciaweneds $222,547 
a  <shidparereendawessmaaamevedas aemenenenes 574 “ ” 1, 1865, xs TT. CT Te Te 430.990 
We issu dapidymapenekalon Gevberweeines 938 “« 31,1866, ‘vestcpneaeuabeenens tee 750,114 
nt?  icecenevedsuakiaeeee See Ramemee maa 2.701 66 “ 1, 1867, - Se  <~eecekenaneereewenceune 1.395.162 
Mo . ca pilencuen aauieneed any eenas semas - 4,570 os “1, 1868, ms 66 eee eee enter eeeees 2.609.747 
et ET Te ere OD a rere pee re 4.064 66 ” 1, 1869, ” MCT OT Tro Te 3,619,670 
“In a perfectly sound, and, indeed, highly prosperous condition. 
“Boston, March 31, 1868. Evizur Wriaut, Consulting Actuary.” 
DIRECTORS: 

SAMUEL WILLI, OLIVER GARRISON, JULES VALLE, WILLIAM T. GAY, D. A. JANUARY, 

THEODORE LAVEILLE, GEO. R. ROBINSON, Hox. JOHN HOGAN, WM. C, JAMISON, WM. J. LEWIS, 

CHAS. H. PECK, ROBERT E. CARR, WM. T. SELBY, R. P. HANENKAMP, JAS. 0. CARSON, 

THOMAS L. PRICE, JOHN F, THORNTON, NICHOLAS SCHAEFFER, L. H. BAKER, JACOB TAMM. 


DAVID K. FERGUSON, 


The Most Popular and Advantageous Forms and Favorable Terms for Insurance Presented. 
IF DESIRED, A LOAN OR CREDIT OF THIRTY-THREE AND ONE-THIRD PER CENT. OF THE PREMIUM GIVEN 


Present Surplus distributed on 1st of January, 1869, and Dividends declared Annually thereafter on the Contribution Plan. 


CHARLES H. PECK, Vice President ELIZUR WRIGHT, Consulting Actuary. AN ~4 
WILLIAM T. SELBY, Secretary, : W. E. HARVEY, Actuary. D. A. JAN UARY, President. 
JOHN 8. MILLER, Assistant Secretary, WM. N. BENTON, General Agent. 
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NATIONAL 


Life Insurance Company of the United States of America, 
WASHINGTON, D. C. 
CASH CAPITAL, ONE MILLION DOLLARS, FULL PAID. 
Chartered by Special Act of Congress, 1868. 


BRANCH OFFICE: First National Bank Building, Philadelphia, Pa. 
DIRECTORS: 
,_\ | / 
/ ) 









































CLARENCE H.CLARK, - - . + + = «+ Philadelphia. THE ADVANTAGES OFFERED 












JAY COOKE, - : - - - - - ° i 
J. WINCKLEY CLARKE, - - - + -* = - “s \ By this Company are: 

tat yp gf - P . ss . P ae r * \ Itisa Nati: nal Company, chartered by Special Act of Congress, 1868, 
HENRY Dd COOKE iti . “ > ' ‘ . . . Washinaton \ It has a paid-up Capital of $1 .000,000 

2 . cee wn c, 7 . ; ; ; ; mre gi \ _ = Tawa ute —_ vhescnaar - 6 ia 

se A eUENE, : . xs t furnishes Larger Insurance than other Companies for the same money, 
soa “ —e ie Mn PN Wee York. * fe It is definite and certain in its terms. 

EDWARD DODGE. ja ‘ be ’ . . ae i / It is a Home Company in every locality 

H C “FAHNESTOCK A x i : f s 2 ‘“ 7 pps 4 Its Policies are exempt from attachment. a 

JOHN W k Ll IS. - i - r J Rs - : ren : There are no unnecessary Restrictions in the Policies 

2 . ELLIS, incinnati, a ao Every Policy is Non-forfeitable 
OFFICERS: 3" 11) make Assurance 8% Pol'cies may be taken which pay to the Insured their Full Amount, and 
C.H CLARK, Philadelphia, Paesipent = XY return all the Premiums, so that the Insurance costs only the Interest on 
JAY COOKE, Cuatnman Finance ano Execerive ComMirter. (= the Anou 1 Payments, : 
HENRY D. COOKE, Washington, Vice-lResipeNt \ Policies may be taken that will pay to the Insured, after a certain num 
EMERSON W. PEET, Philade!phia, Seckerary ayo ACTUARY. (== ber of years, during life, an Annual lncome of One-tenth the Amount 
E. 8. TURNER, Washington, AssisTANT SECRETARY \ —_ named in the Policy : ms 
No Extra Rate is charged for Risks upon the lives of Females 


FRANCIS G. SMITH, M.D., Mepicat Director 

J. EWING MEARS, M.D., Assistant MepicaL Director. 
WILLIAM E, CHANDLER, Washington, D.C. ; and 

GEORGE HARDING, Philadelphia, Pa., Sovicitoxs anv ATTOKNEYS. 


CENERAL ACENTS OF THE COMPANY: 


It Insures not to pay Dividends, but at so low a cost that Dividends will 
be impossible. 


JAY COOKE & CO., 216 Broadway, New Yerk, for New York State and Northern New T. B. EDGAR, St Louis, for Missouri and Kansas. CHaries E. Orvis, Manager. 
Jersey. J. U. Oxvis and D.C. Writman, Managers S. A. KEAN & ©O. Detroit, for Michigan and Northern Indiana. 
JAY COOKE & CO., Washington, D.C., for Delaware, Virginia, District of Columbia, and JOUNS TON BROTHER: & CO, Baltimore, for Maryland 
West Virg nia ROLLINS & CHANDLER, Boston, for New England. J. P. Tucker, Manager 
E.W. CLARKE & CO.., for Pennsylvania and Southern N. Jersey. BS Russei., Manager. WELLs. FARGO & CO., San Francisco, for the Pacifie Coast. W. E. Mare, Manager, 
JOHN W. ELLIS & CO., Cincinnati, for Ohio and Central and Southern Indiana WM. DOUGLAS, Jr., Montreal, for the Dominion of Canada. 


J. A. ELLIS & CO., Second National Bank Building, Chicago, 
GENERAL AGENTS FOR ILLINOIS, WISCONSIN, IOWA, AND MINNESOTA 


Local Agents are wanted tn every City and Town; and application from competent parties for such agenctes, with suitable endorsements, should 
be addressed to the Company's General Agents only, in their respective Districts. 


s 


HomME LIFE INSURANCE COMPANY, 
158 Broadway, New York. 
ASSETS, - - - ~ - - - - - - - $2,000,000. 


ALL THE SuRPLUS OF THE CompaNy DivIDED AMONG THE ASSURED. 
DIVIDENDS DECLARED AND PAID ANNUALLY. ALL POLICIES (AFTER TWO FULL-PAID PREMIUMS) NON-FORFEITABLE. 
NO RESTRICTIONS AS TO RESIDENCE OR TRAVEL. 

NO EXTRA CHARGE ON FEMALE LIVES. ONE-THIRD OF THE ANNUAL PREMIUM LOANED TO THE ASSURED. 


WALTER S. CRIFFITH, President. CEORCE C. RIPLEY, Secretary. 1. H. FROTHINCHAM, Treasurer. S 
WM. J. COFFIN, Actuary. A. B. CAPWELL, Counsel. 


DIRECTORS. 





A. A. LOW, - - - - - - A. A. Low & Brothers, 31 Burling Slip, New York THOS. CARLTON, - - - - Carlton & Porter, Methodist Book Rooms, New York I 

ISAAC H. FROTHINGHAM, - - President Union Trust Company, New York, HARROLD DOLLNER, - - Dollner, Potter & Co., 181 Front Street, New York. R 

J.-S T. STRANAHAN, - - - - President Atlantic Deck Company. A.B C\PWELL, - - - - Attorney and Counsellor, 80 Broadway, New York < 

THOMAS MESSENNER, - - - President Brooklyn Bank NEHEMIAH KNIGHT, - - lloyt, Sprague & Co , 56 and 58 Park Place, N. Y. Ba 

SAMUEL SMITH, - - - - - Ex-Mayor city of Brooklyn EDWARD A. LAMBERT, - - Merchant, 45 John Street, New York I 

HENRY E. PIERREPONT, - - 1 Pierrepont Place, Brooklyn JAMES "OW + - - - President Union White Lead Menuf’g Co., Brooklyn. 

A. B. BAYLIS, - - - - - Broker, New York L. B. WYMAN, - - - - - Merchant, 38 Barling slip, New York. 

PETER C. CORNELL, - - Merchant, S0 Wall Street, New York. GEO. A. JARVIS, - - - - President Lenox Fire Insurance Co., New York. 

WALTER 8. GRIFFITH, President, - Brooklyn s. E,. HOWARD, - - ° - Howard, Sanger & Co., 107 Chambers Street, N. Y. 

JOUN D. COCKS, — - - : - President Atlantic Insurance Company GEO, 8, STEPHENSON, - - Importer, 49 South Street, New York. 

H.B CLAFLIN, - - - : - H. B. Claflin & Co., 140 Church street, New York CHAS. A. TOWNSEND, - - - Merchant, New York. Cas 

&. BL CHITTENDEN, - - - 8. B Chittenden & Co., New York JOSEPH W. GREENE, - - J. W. Greene & Co., New York. Inte 

J. E SOUTHWORTH, - - - - President Atlantic Bank, New York RUFUS R GRAVES - - - 63 Wall Street, New York 

CZAR DUNNING, - - ° © Secretary South Brooklyn Savings Institution. JOHN W. FRO. HINGHAM, - Frothingham & Baylis, 50 South Street, New York. 

LEWIS ROBERTS, - - - - L. Roberts & Co., 17 South Street, New York. EDWARD DELANO, - - - - New Yor 

JOHN T. MARTIN, - - : - 28 Pierrepont Street, Brooklyn E. LEWIS, Jr., - - - - Valentine & Bergen, 29 Fulton Street, Brooklyn. 

JOUN HiALSEY, - . - - - Haigh t, Halsey & Co., New York I 
Di 


WESTERN GENERAL AGENTS 
JAMES M. STRYKER, Mlinois, office 10 Methodist Block, Chicago. FE. H. KELLOGG. Wisconsin, Milwaukee. PARSONS & STARK, Missouri, St. Louis. DOUGHTY & BRUEHL, 


Southern Ohio and Indiana, Cincinnati. LEE PARRISH & SON, Michigan, Detroit. H. NEWBERRY, Northern Ohio, Cleveland. H. H. BOSSLER, Northern Indiana, Fort Wayne. 


Lo. 
HENRY W. CLARK, AGENT, 10 Methodist Block, Chicago. a 
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HOME INSURANCE COMPANY, 
OF NEW YORK. 


Office, - - No. 135 Broadway. 


CASH CAPITAL, - - - - - - - $2,000,000 00 
ASSETS, ist January, 1869, = - - - - - 3,966,282 30 
LIABILITIES, - - - - - - - 106,837 48 


FIRE AND INLAND INSURANCE. 


J. H. WASHBURN, Secrerary. CHARLES J. MARTIN, Prestpenr. 
GEORGE M. LYON, Assistant Secretary. A. F. WILLMARTH, Vice Prestpent. 
THOMAS B. GREENE, Seconp Assistant Secretary. D. A. HEALD. Seconp Vice Prestpenr. 


CapiTaL, $200,000.] [ORGANIZED, 1855. | THE R. H. ORDA N, 


“dices AMERICAN TONTINE 
CHICAGO FIREMEN’S GENERAL INsuRANCE AGENT, 


Life and Savings Insurance Co., 











Insurance C€ ompany. No. 149 Broadway, New York, (12 La Salle Street. 
OFFICE: ‘ ‘ tT 
AS ITAL . $125,000 — 
NoRTHWEST CORNER OF LAKE AND CLARK STREETS. CASH CAPITAI ’ 7 I »? . 
oe "Pps. » Pe a — ~ ‘ 
THOMAS CHURCH, President. OFFICERS: Lamar Fire Insurance Company, 
WitiiaMm H. LupLtow, President. 
J. K. BOTSFORD, Vice President. RoBeErT M. STRATTON, Vice President. ct Els 
Henry SNYDER, Secretary. OF NEW YORK. 
> 4 @ "y > - oe . . 
S. P. WALKER, Secretary. D. ParKs FACKLER, Consulting Actuary. nies . 
Joun N. Wuitinc, Counsel. Capital, - ° . ° - $300,000.00 
Foster & THomson, Solicrtors. Surplus, - - - ° 209,963.71 
( apital, ' : . $200,000.00 Cuas. McMILLAN, M.D, Medical Examiner. . sacasannsie 
. _ scsi dae . Assets, - ° ° ° ° - $509,962.7 
Surplus, Fan. 1, 1869, . 123,000.19 DIRECTORS: $509963-71 
‘ . . Ww». H. Luptow, President 
t Rost. M. STRATTON, Vice President. ’ 
323,000. 19 SAMUEL WILLETs, of Willets & Co. 
ASSERTS: CLARBNCE S. Brown, of Brown Bros. & Co. r - 
‘ JONATHAN THORNE, of Thorne, Watson & Co. American Exchange Ins. Co., 
U.S.6 per cent. Bonds—s5-20’s—market value $214,500.00 JOUN N. WHITING, Attorney and Counsellor, < 
> > “ ROBERT SCHELL, of Robert Schell & Co, 
Railroad Bonds ... hata. sinh: a-biioapiad J]. O. Seymour, of J. O. Seymour & Co 
Bank Stock " sse2 9,000.00 WILLIAM BLoopGoop, No. 23 West Twenty-Fourth St. OF NEW YORK. 
Loans on Mortgage in ii to ante etn ren enllerdrbtt 62,000.00 : P. Giraup Foster, of Foster & Thomson. 
> “ WILSON STRATTON, Treasurer Novelty Lron Works. . . 
_ Receivable... gestae: sien 4,990.67 Josern M. Coorer, of Cooper, Fellows & Co Capital, - - - - - - $200,000.00 
*remiums wncoklected ...c.ce. secccccccvevcccces 11,052.07 R. L. KENNEDY, Vice President Bank of Commerce. Surplu = = - = - - - 
Office Furniture, etc., Katee cer oeaeueunceti 500.00 Minot C. MorGan, Banker pre, 54,179.40 
: ’ _{| Jonn Caswe ct, of John Caswell & Co as 
Cash on hand........++++-+seeeereereees cesses SEES EEpwarp HalGut, President National Bank of the Com- Assets, - - - - - - $254,170.40 
|) re 1,400.00 | monwealth. : 
— | WiLiiaMm M. Tween, No. 237 Broadway. 
$329,087.59 CHARLES J]. SHEPARD, No. 242 Water Street. — 
> wb ws 7S: DWIGHT TOWNSEND, No. 63 Wall Street. 
I LIABILITIE Puitie W. ENGs, of P. W. Engs & Sons. 
sses unpald.... . $5,737.40 JamEs M. Brown, of Brown Bros. & Co, “° ware . ‘ 
SAMAR <ccccnc. axccxsserctcs Sane Samver L. Mrrciiit, Merchant Hlome Mutual Life Insurance Co., 
—— $6,087.40 Evyau T. Brown, of Elijah T. Brown & Co, 2 


F.S. Hewitt, of Cooper, Hewitt & Co. 








OF CINCINNATI 





7 oe ‘a ( M. M. FRIED, General Agent for lllinots, 

7¢ "7 “4 >>? * 5 . : : 
Stas paid ez 1907, _ * P15 ,422.7 ‘ No. 104 Madison St., Chicago, $100,000.00 deposited with the Auditor of State 
Losses paid since 1555, 9) 559.56 ag AGENTS WANTED. as a perpetual guarantee. 
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24.4 THE 


Wmno. KNABE & Co.’s 



















(Jistablished 1833) 


GRAND, SQUARE, AND UPRIGHT 


PIANOS. 


These Instruments have been before the public for thirty-two years, and, upon their excellence alone attained an UNPURCHASED PRE 
EMINENCE, which pronounces them UNEQUALED for their 


TONE, "ToucH, WORKMANSHIP AND DURABILITY. 


They have been awarded SIXTY-FIVE GOLD AND SILVER MEDALS at different Fairs, over other competitors. <All of their Square 
Pianos have their new improved 


Overstrung Scale and Upper Three Octaves Agraffe. 
J. BAUER & CO., GENERAL AGENTS. 


WAREROOMS: 650 Broadway, New York ; 69 Washington Street, Chicago, Ill. 


Manufacturers and Importers of MUSICAL INSTRUMENTS, STRINGS, and every description of 


MUSICAL MERCHANDISE. 


OUR 


GERMAN SILVER AND Brass Banp INSTRUMENTS 











Are pronounced by all the famed artists of this country and Europe to be wvegualed. Every Instrument 
warranted to give satisfaction, 
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American Tontine Life and Savings 


INSURANCE 


COMPANY. 


No. 149 Broadway, corner Liberty Street, New ork. 


WILLIAM 
HENRY SNYDER, Secre tary. 


ASSETS CASH. 


R. LENOX KENNEDY, Vice-President of the Bank of Commerce, No 


MINOT C. MORGAN, Banker, No. 37 Wall Street 
JOHN CASWELL, of John Caswell & Co., No 


H. LUDLOW, President. 


87 Front Street 
EDWARD HAIGHT, Pres’t Nat’) Bank of the Commonwealth, cor. Nassau and Pine 


ROBERT 


M. STRATTON, 


I] 7Ce- Pre sident. 


D. PARKS FACKLER, Consulting Actuary. 
CHARLES McMILLAN, M.D., J/edtcal Examiner. 


PREMIUMS CASY11. 


DIRECTORS: 


WILLIAM I 
ROBERT M 
SAMUEI 
CLARENCE & 


31 Nassau &treet LUDLOW, 


Sts 


DIVIDENDS 


President, No 
STRATTON, Vice 
WILLETS, of Willets & Co., No. 308 Pe 
RROWN, of Brown Br: the 


CA S/1. 


149 Broadway 
President, No. 149 Broadway 
arl Street 
rs & Co., No, 10 Wall Street. 


WILLIAM M. TWEED, No. 287 Bri adway JONATHAN THORNE, of Thorne, Watson & Co., No. ls Ferry Street 

CHARLES J. SHEPARD, No, 242 Water Street JOUN N. WHITING, Attorney and Counsell r, No. 70 Wall Street 

DWIGHT TOWNSEND, No. 65 Wall Street ROBERT SCHELL, of Kebert Schell & Co., No. 21 Maiden Lane 

PHILIP W. FNGS&, of P. W. Engs & Sons, No. 121 Front Street JO. S'YMOUR f J. O. Se our & Co., Nos. 9 and 11 Nassau Street 

JAMES M. BROWN, of Brown Bri thers & Co., No. 50 Wall Street WILLIAM BLOODGOOD, No. 25 West Twenty Fourth street 

SAMUFL L. MITCHILL, Merchant. No. 30 Broadway J VP. GIRAUD FO-TER, of Foster & Lhomson, No. #0 Wall Street 

ELIJAH T. BROWN, of Elijah T. Brown & Co., No 41 Spruce Street. J. WILSON STRATION, Treasurer of the Novelty lion Works, No. 111 Broadway. 
ABRAM §. HEWITT, of Cooper, Hewitt & Co., No. 17 Burling Slip JOSEVH M,. COOPER, of Cooper, Fellows & Co., No. 11 Maiden Lane. 


M. ROSENSTOCK, General Superintendent. 


M. 


M. FRIED, Saferintendent Western Department, Office, 104 Madison Street, Chicago, Il. 


This is the first and only Company receiving subscriptions toa GENERAL TONTINE FUND. and issues TEMPORARY INSURANCE 
and DEFERRED ANNUITY policies. a new form of policy, providing for insurance during the earlier, and an annuity during the later years of 
life, participating in surplus during the whole period. 

CHILDREN’S TONTINE DEPARTMENT.—This department affords an opportunity to PARENTS, GUARDIANS and RELATIVES of 
Children for accumulating funds in the most usetul and productive way, sufficient to MAINTAIN ENbow, or EpuCATE a male or female child. 


All other vex 
on policies. 


First-class German agents wanted in every 


and approved torms ot LIFE and ENDOWMENT policies issued. 


State of the United States. 


Liberty to travel. 


Thirty days grace by Renewals. Loans 


Applicants west of the Alleghanies and north of the Ohio River, will 


address M. M. Friep, Superintendent Western Depariment, 104 Madison Street, Chicago, Ill.; and all other applications are received by M. RoOsEN- 


STOCK, General Superintendent, New York. 
THE 


New Insurance Laws 


ILLINOIs AND Missourl. 


FOR THE CONVENIENCE OF 


Insurance Companies and Agents, 


We have just published edition in octavo 
the New 


and Missouri, with side notes and: an elaborate 


an 


size, of Insurance Laws of Illinois 
index, copies of which may be obtained singly 
or by the quantity at the office of THE Sprc- 


TATOR. 
TERMS : 


For a single copy of both laws, $1.00; by the 
quantity, $50 per hundred. 

For a single copy of either law, 50 cents; by 
the quantity, $25. 
the New In- 


surance Laws of Illinois which is correctly re- 


kk This is the only edition of 


published from a certified copy of the act in the 
office of the Secretary of State. 


J. H. ann C. M. GOODSELL, 
Publishers, 


New YORK AND CHICAGO. 


GEO. C. CLARKE, SAM’L M. NICKERSON. 


Geo.C. Clarke & Co., 
FIRE, INLAND, 


OCEAN MARINE 


l INSURANCE AGENCY, 


| 
No. 15 Chamber of Commerce, Chicago. 


New England M. M. Insurance Co., 
Boston. 


ASSETS, OVER, $1,140,000. 


and M. Insurance Co., 


Boston. 


American F. 


ASSETS OVER $820,000. 


Independent F. and M. Insurance Co., 
Boston. 
ASSETS, OVER $500,000. 
North American Fire Insurance Co., 
New York. 


ASSETS, OVER $770,000. 


wad 
Excelsior Fire Insurance Company, 
New York. 
ASSETS, OVER $340,000. 
Fulton Fire Insurance Company, 
New York. 


| ASSETS, OVER $310,000. 


R. S. HART. GEO. R. BISSELL. 


Hart & Bissell, 


General Insurance Office, 


No. 110 Locust STREET, St. Louis, Mo. 


AGENTS FOR 


Tlartford Fire Insurance Co., 
$2,250.000. 


Assets, - - - 


North British and Mercantile 


Insurance Company. 


Assets, - - - $20,000,000. 


Astor Fire Insurance Company, 


Assets, - - - $430,650. 


Lumbermans Insurance Co., 


Assets. ° - - $394 600. 


Knickerbocker Mutual Life 
‘company. 


Insurance ( 


Assets, - - - $5,200,000. 
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UNIVERSAL 


L Ih 


INSURANCE COMPANY 


Of New York. Office, 69 Liberty Street. 





ONLY FIRST-CLASS HEALTHY LIVES, INSURED. POLICIES PAID UP IN FIVE YEARS. 


DIVIDENDS ONE HUNDRED PER CENT. 


AND 
GUARANTEED IN THE POLICY 
RATIO OF ASSETS TO LIABILITIES, 170 TO 100. 


SURPLUS OVER LIABILITIES, - - - - $219,237.42 


Full General Agents Commissions Paid to Truthful Solicitors. [f3—& None others need apply. 


SS 


Local Agents Wanted in every town. Those wishing to learn further particulars are invited to apply to A. CURTIS, State Agent for MIN- 
NESOTA; A. B. ALDEN, State Agent for WISCONSIN; T. ORMSBE E, Manager WESTERN DEPARTMENT, No. 124 Washington Street, 
Chicago, Ill., or to the office in New York. 

This Company issues all the approved kinds of policies, and has some new and original features not as yet adopted by any other Company. 


International Insurance Company 


CasH CAPITAL, $500,000 ; SuRPLUs, January 1, 1869, $501,856.74 
No. 113 Broadway, New York. 


STATEMENT of the Condition of the INrERNATIONAL INSURANCE Company, of N. York City, Jan. 1, 1869. 


ASSETS: 


UN IN Nett nw acdidia Siar Reba ey Bane Decale jaca eae Loans on United States Securities 


coe ccercccesseececceees $1 )2.300 0O 
United States 5-20 Bonds ............ ig artnet v6nee Sess. SO Debts for Premiums ........ ee RN PEO TED ERE SORE ces Se 21.592 99 
United States 10-40 MONDE. oss, cates oe oes eee . 106.730 00 FEae CE SNOB as 6 dice ea else cgdas wie eons aaeweeoe exieren 14.333.93 
United States Six per cent. 30 year Bonds enevcldeiee .<  eo cididiinsaiinhpdaeammais 
New York County Bonds ............ eee 8. 500.00 TOTAL ASSETS. ooo oo cccc cc cccccccccccceecee $1.177.492.74 
We RN ec iinnhe: << deegunearcdveseennes 16 695.00 ; 
Loans on Bond and Mortgage ........ § 000 00 COPS es, EAR OU 6660556 dscnecte ei ewweses 155,630.00 


At a meeting of the Board of Directors, January 2, 1869, Charles A. Macy. Esq., Chairman of the Finance Committee, presented the above 


Statement, whereupon Barrow Benrimo, Esq , offered the t ving resolutions, which were unanimously adopted: 
Resolved, That the condition ot the Con pany, as shown this day by the Report of the Finance Committee, is eminently satisfactory, and we 
congratulate the stockholders on the successful termination of the business of the past year, and on the sound financial condition of the institution 


at the present time. 

Resolved, That a dividend of Five Per Cent. be declared ( free from goves 
to advertise the stockholders of this dividend, and also to furnish them wit 
instant. 


nment tax), payabie on demand, and that the Secretary be directed 
1a copy of the Statement of the Condition of the Company on the Ist 
I } 


GEORGE W. SAVAGE, President. HAMILTON BRUCE, Vice-President. WM. J. HUGHES, Secretary. 


FINANCE COMMITTEE ENECUTIVE COMMITTEE : 
CHARLES A. Macy, Chairman. Hewlett Scurper, Joun CAMERDEN, Cha/‘rman. E. M. CRAWFORD, 
SAMUEL WILLETS, JoHN Mokris WHITE. FRED MEAD. JAMES FRASER. 


O. W. F. RANDOLPH, Wa. G. SMITH, 


T. L. MILLER & CO., Agents, Nos. 108 and 110 La Salle Street, Chicago. 
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SECURITY 
Life Insurance Company, of New York. 


ROBERT L. CASE, President. 
T. R. WETMORE, Wrce- President. ISAAC H. ALLEN, Secretary. 


ALL POLICIES NON-FORFEITABLE. 
NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 


NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Northwest to require any detailed statement of its fair and impartial manner 
of doing business. City canvassers and country agents will tind no better Company to work for. 
Apply to 


C. H. BAKER, General Agent for Illinois, 


No. 106 Sourn CLARK STREET, CHICAGO. 


EMPIRE 
Mutual Life Insurance Company, 


No. 139 Broapway, New York. 


G. HILTON SCRIBNER, President. SIDNEY W. CROFUT, Secretary. 
GEO. W. SMITH, Vice-President. EVERETT CLAPP, Superintendent of Agencies. 


PRINCIPAL FEATURES: 
This Company is Purely Mutual. 


All policies zacontestib/e tor usual causes. 
No restrictions upon ¢ravel or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfeitadble. 
Each policyholder has a vote in the elections. 


Branch Office, No. 164 Washington Street, Chicago. 


Agents Wanted. Apply to 
ORIN C. FROST, Manager. 
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KNICKERBOCKER 
Life Insurance Company, of New York. 





a —< 


ASSETS, over - - - * ' -  $5,500,000.00 
ANNUAL INCOME, - - - - - 4,000,000.00 


ERASTUS LYMAN, Prestdent. 
C. M. HIBBARD, Actuary. GEORGE F. SNIFFEN, Sccretary. 


ANNUAL DIVIDENDS. 


Every Destrable Form of Policy Issued, for amounts from $1,000 to $25,000. 


PROGRESS OF THE COMPANY. 








BUSINESS GROWTH. FINANCIAL GROWTII. 
. — : ’ Increase of Assets 
Dear. New Policies Issued twrouni Jusured lear Assets over previous year 
SR en aii a cic ate gate my win X 26 4 Hig 55450 aan ; ee $ 17,000,000 WE OS, boi davertarc Se Sl, eee $716 2:0 86 
SCO a 10,254 pF asig 31.310.725 PE eee aieereae ss ¢ SIRS, 50.056 se%e antes 1,470,343 54 
Eo as ee aetery wns en 3 - 33 199,498 SOE. écisedeews SEF STE TT ccs 200. 000 0:00 BEI SSOST 
-) = - 4 . Tr r _ ts - ae 
DOUAG, ERCHBAGE TH TMMER TRANS. 0. 5c is cis ccc tccvowesvees RAD. te ie Se Eee Cee eae ae $4,317,124.07 


BRANCH OFFICES: 


Application for Agencies should be made to the Manager of the Office in which Agency ts wanted. 
At the Branch Offices, policies are tssued, losses paid, and the general business ts transacted in the 
same manner as at the Principal Office tn New York. 


SOUTHEASTERN BRANCH OFFICE, BAttimore, Mp., 
For States of Maryland, Delaware, Virginia, West Virginia, and District of Columbia. 
JOHN A. NICHOLS, J/enager. 
SOUTHERN BRANCH OFFICE, SAvannan, Ga.., . 
lor States of Georgia, the Carolinas, Florida, and Alabama. 
AARON WILBUR, Vaxager. 
SOUTHWESTERN BRANCH OFFICE, New Orteans, La., 
For States of Louisiana, Texas, Kansas, and Southern Mississippi. 
H. C. PAXSON, Alanager. 
MISSISSIPPI VALLEY BRANCH OFFICE, Mempnis, Tenn., 
For States of Kentucky, Arkansas, Tennessee, and Northern Mississippi. 
S. R. CLARKE & CO., Alanagers. 
HOME DISTRICT BRANCH OFFICE, 161 Broapway, N. Y., 
For States of New York, New Jersey, Connecticut, and Rhode Island. General Agency in Pennsylvania. 
H. LASSING, Wanzger. 
CHICAGO BRANCH OFFICE, 


For States of Ilinois, Indiana, lowa, Michigan, Minnesota, Wisconsin, Ohio, and Missouri, 
166 and 168 Randolph Street, Chicago, 
Where policies are issued and agents treated as liberally as if dealing directly with Principal Office. 


S. A. MATTISON, A/anager. 


General, Spectal, and Traveling Agents Wanted. 


o 





“Oe 


